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I. Fwefigiumi@ & QunmliLger
(1) uragznanser BFser
(a) LRI ELPEOSEVTLD 3 3,90,106.90 3,90,106.90
(b) GeoBdu|b 2 urfluybd 4 24,006.20 30,975.98
(2) @315686 Qe wwiLLmoggerer Beneoudled 5 43,255.83 31,128.82
LIMI@ 6l6voTeuTLILI LIGUITLD
(8) BLLULL QUMM S6T Slebeonseneu
(a) BevoTLBMEDE BHL6OTEEH 6 10,16,300.91 8,25,728.00
(b) seeMemeussiiuLL eufilieiummiiy ([BaLb) 7 7,009.19 16.70
(c) hevorL&men BHEWINGISHEBE6T 8 283.70 181.83
(d) gemeoriLt BevoTLsmeoLI QLITMILIL|SET 9 22,452.28 20,509.28
(4) BLUOYU QunmILILSeiT
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Quonggib 16,39,065.99 14,15,493.84
Il. aengg1&s6m
(1) BLULE Q18NS 51586T Jleeongeney
(a) Bemeowinewr Q\&ng g5 6i
(i) yeveo@LD OFTSFIBEHET 11 5,25,916.73 2,88,037.80
(i) yeoeomane OENHEIGSET 11 12.09 16.75
(iil) pewLOLDMI 6UIBLD cpeos6DTL! LisTollse 12 8,68,324.26 8,55,820.68
b) BewTLsne0s& HL6TEHET & (LPEITLICUTMHIGET 13 18,555.77 16,725.76
14,12,808.85 11,60,600.99
(2) BLLILE 18NS 5586
(a) QgmaéELD LHMILD OITESSSMNES FLDOLDTEITEnE) 14 1,64,166.96 1,21,810.77
(b) sr6@ SdLULLILL IR 15 64.40 5.00
(C) BMIBWIBTEDES SLEITEH6T LDHMILD (LPEITLIEOOTTRISET 16 59,215.09 58,715.08
(d) gemeoTt [BLLILE O1ETSHSISSET 17 2810.69 74,362.00
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BWSETHISMET Q1SN (53560
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2. gemenTl 6UdBHLDITEOTLD 19 11,513.08 11,730.74
3. awnss eupeumil (1+2) 12,810.91 11,762.34
4. Q&6 s6T
(a) BwssE 01566 S6T 20 1,799.25 0.22
(b) wevofwimen LwetT GMHS E\FEOEYEET 21 2,455.49 894.15
(c) BBe ez6v6Y 22 779.77 -
(d) GsliiomedTid & &L60T $iT6) C\1F606YSH6T 11 6,100.59 119.09
(€) gTemevTIL EFEVEYSET 23 1,803.14 987.84
Q\N5s C1F66 &6 12,938.24 2,001.30
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31-03-20163H10 31-03-20153p10
Reuprissei BIEbLET WRAUIDLES | BIEbL6T WiaoLbs

Span(BSHSHNEG) b (BSSHNEG)
A. Bwss BLaIRSMSS (HHF OIN&SLIL|SS1D
eurlle@ (WpedteotT Bar ShsmuLd / (@LpLiL) (114.27) 9,761.04
SpssauTLaubmissner &iflésL L 6o - -
@g\LILDmEDTLD 6,100.59 119.09
Seerfl emeussLILILL eurflieLITmILIL 6,992.50 (2.31)
BENL(LPSEL ePEOSEU LOMDMMHISHEBHEHS (PN SUISHS ShSHMLILD 1,2978.82 9877.82
SPpssavTLcupmissner &ifésL L eo: -
STEDEDTIL [BLLIL|E Q1FMESIEE6T 7,1551.31 (39,376.43)
F7&& SmUYLILLLR (59.40) (5.00)
SLEOTE6IT LDMHMILD (LPEDTLICTOTTRIE6I (2,330.02) 54,344.02
BBewIngisEBaseT (851.31) 835.96
LI6OOAWIMEITIT LILLIGOTE 6T 101.87 76.86
eme0TWL [BLLIL|LI QLITMLIL|&6IT 19,655.97 33,935.66
afl&@ (perar Guss HLasmssafleldmhs B&T O\Tn&sw0 1,01,047.24 59,688.89
S&&a|D : auflssnear Ffl&ss Leoser (6,992.50) (3,548.08)
afl&@ et Suwss BLausamassaflelmhgl BeT OTn&sD 94,054.74 56,140.81
B. @365 ( BLausamasafledmhng OInEsiLpaEsD
[BEmEOLLINETT O\F TS S18 86T (13,335.93) (74,325.01)
HEMLEILDM)] 6)IHLD LPEOSEVTLI LI6TOfSH 6T (1,71,397.09) (2,61,033.12)
gemeuTiLt [B6voTL &BMedLI QILIMMLIL|&6IT 1,942.99 5,995.29
WSS 0B BLalRsamssefelldbbg BaT QTN (1,82,790.03) (3,29,362.83)
C. Bfusel pLasanssaflell BB OINSsLILRESD
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Bb5 SphevoTieed QILDHM SHLEOTEHET 1,18,964.48 1,99,986.38
BHuysel pLasEmasafledlmhg Bar Ornssn 1,31,091.48 2,07,168.65
D. agnssib & ONnsssHiiGE Fwlonereunmled

Bai7 onhoriser (A+B+C) 42,356.19 (66,053.38)
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F. aonésio & Onn&ssSn@&E swwnarenel (8miF Sapuy)” 1,64,166.96 1,21,810.77
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1.  Bmieuemb ubhplw seu60

a56oTemenT AILDL- G pufed Bmyeueotd ey erevor. CIN U60100TN20075GC065596) 1956841 S)evor(®
BNICUETRIGET FLLSH60T ELp 03-12-2007 SiedIn) OSNLIRISLILLL Fl. &% 2013ShLD Shevor(B [BnIeU6OTRISET
sLLePeT 2(45) Shb Uiflefledr (1I956SHD ShevoTB BMICUEITRIGET FLLEH6T 617&HD Lfley) QunbheEnsE
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&n L (BSHEISMLSI6D [BM)EUETTLDMNSLD.

2. 1) BB efleuy SilEensser Swnfliideir MeliLenL

BBBened ooy SiMsensser, ShHwneled OuUTHeUTE FghHmEOSTETETUILLL HooTHSEL GBS
Q& METEm & (ETh &8 600TMHRIS HWIMlésLILIL BeT6emeor. 20138hLD Shevor( [BMICUEITRISET FLL&SH60T 1338410 Lifley
LOHMILD 20148 Sh6v0T(B BMICU6ITHRIGET 6B s6rMe0T (H600TSHGS6T) 7SHD 1l ShBWwIeUDBI60T QISHTLITL{EML I
eflBsgIemnaEeT SpBweunmied SinflefsemsuilliurL. &e0oTeESLBSH SITRIGEHLET WSS (LPEHSWILDTE0T
uemsHaNQILD QHHemsaUTs SHHEED euemsuied, Bmieuerd. &hs BHHened afleur SIN&enHHnETs
swflsgietensl. &mns BSHemed edeuy Simlsbensser CahgieuHLD SlgLiLIemL 6D 6ULPSHELDTET SiL &8 6Xlemed
Wemmuieor ELp swinléeLILL (B6Temeor.

BoBemed eleur Sinlsemasereor swnllifled NeTUDHDLILILB6Ten &eosEL (586 OBMETENSE6T, WS
6UEMSBHEMEYILD (LPHEDSLI S6T0T(B HETTHEL(BE E\BTETENHBHEHEE HHENDFEUNS O_6T660T.

2) GO 55686 samsS (B C1&N6TeNs &6

A. wBISGsefler Lwer

aUNGIeUTS GgHMIGEESTETETILLL He0oHSLB CSTETENSHEEBHES QHHENFEUTET  (LPeDDUNED
BeBemeo efleuy Sinflsemaseier swmfliunerd Oifsens sreoSlereder &miHuied,
asflesslULrL.  eudheumil, Fe6NeTRIGET, QFMHSHIGSET LDOHMILD OUTMILILSET FedeoemmL
eumliysemeTs 6sMelesed SpBweubenn UTBsED wpipeyseT. SLISBS6T, DosHmIS6meT,
BmieuetT&He0T BrheunsLDd 61FILIL GeuetorBEILDedTN] CHMIBBMEI. [BEMEDILITETT QETSHSISHEHET LDHM)ILD
LeoeoTnang e&TSHSIHH6eMe0r LIEnI6Ter Sbu|L&Me0D, &L (BLDTENT &MesHPHeTGUNgl 615606)
WPsedleney S&5emal SLIEHEHGHE TBSHSIGHTBSHETTESLD. 2 _600TemLDINTET (PIgey. Sihs
wBLIEseMNN®HE GeunuLeond. secorsdl (G WAIIGseMH gGHeID BHHSMHISET HLLI
LDOM)ILD 6UIBRISTEOMRISE6D &H600TEE B Q\FIILILILIBS60TMEDT.
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UTLILBEUSDSITE0T HTE0SI6TE) 6UDTUIE0METT 615606Y ShSBiLIemeULL|LD GaTesLILBS60TDET.

2) UWE)HGS CBME0oTBEUTLILL (BETET 2_6mL6MLDeMILILI QLI5S CrHTeled, GLILIHSEHMIITEHEbL60TTE0T
L& EB6E SnISWINEs O5Tens a6MBHSIS STesLILLMDOHESneIL &g, O5Tens SnIHINss
OsNBsHEIS STeslLGED Shevonged, Goemeuwiner &fleslLed QFLWILGSDHES 2L UG,
SD&ETE0S SlIRLILIENLUN6D cLPEOSHEUTLDILILDITES6D QFILIWLILILGEDE.

3) BurLsdert amse GoourL Wfleysefed aumgeuns SmeEEn 2 _enLenbseT & gnUMLG
weopser, asmpleomru wHuiGseiear / wHUSTEsefNer SlpliLewLuled epeds et
LDWILDT&&LILIBSE0TMEDT.

4) [BeweOWITEOT 2 _6WL6MLD GETMILEDT QSHMLTLMEG UGG LWeTLBSHSESnIQUl DOHMILD SigeT
LIWIedTUIN(® (LPewDILDDSTS &([HEELD eT60Tm) eTHTLIMTSSLILGED SWhSrsSe60r 2 HnILYILILITESRIS6T
CLPEDSHEOTLDILILDT S SLILIBSE0TM6DT.

5) SlemetIHEl 6UMEHEMQILD (LPLPEWLDSHSHEOTeMDeMI! 2 _MF OFILS LleoTeordhd, 6dh Liflemeus
ABNLMIGUSDS SeliTeEs Sweonssns 2 eTengid aLGCrm Spuied LTSS SbemeTorLFmed
alems QFWWLLLLELNTOT CHemausErsd® Seams&sonss sFwWeULG. HBddbeuns
BewL(penD&em6Tl  Nerupmiw  1NeoTerdpld eLNGID&S6feT CUTHGUTSHE 6UFSHETES
CISMLMRIGLILIL 6)6T6IT (B LiSW! L1l6)&5me0T 2_6mL 6MLDEET cLPEDSHEUTLDILILDTESLILIBESE0TDEDT.

Beowd
i) Sigs LHMID AT&S HimnEsaflblmHS LDHD GSSSenswbm Beold

a) sUOPBHIG SITALLGHE UDD GSHSELBWDHD BeOrmIGET. 6ULpuledeon &mi-Heneod &L6oT
HOTEMID 2 MLWeNEN. Slewel, OHTLIYeOLW euplsmLle SHLUL6
LPEDSEOTLDUILDTESLILIL (BET6TEDT.

b) sUpBEIE SirflLb uetLLIDL Wenpuler & gHUTG QM6 cpeb QuUNE
SlemLDLILG6MLLSIBHSI eUNMRISLILLL [BeORISEHLD, 2 fll SiBaseT euenIun|ss LSLIL|s6re0
ELPEOSEOTLDUILDMESLILIL (B6TEIT60T.

C) Bmieueotd LG Sips (WpeeuTenLDLIL&6TLLEBHS CILMILDTETSHESTeNSHSHE 6UMhISW
TBEOMRIGETBLD CLPED&EDTLDWILDTESLILIL (BETETEDT.

i)  ®ssmawbm Beowd - seflwni Beo 2 Menowinerigsefl L8l m B NmSLILL L e

ugey aFwLLLL feoteor Sised 2 iflewid Sheuevord eupLeLmieusHeor Guifled Slebedgl HSHHEUMLIBS
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L& &MmIS6rM6D cLpeDSEUTLDWILDTESLILIBESEOTMEDT.

C. menL@ubHM euHD epeogeuris Liewflaei

BLLEHEDETE, LN HpBeonssnser / sneipefissiurL aurplwneniseT Slefssn smermlgLpleor
SlglitienLuiled, LetofiseT @ULBSHLD SMISHS 615606Y, HeMLALDMI QUIBLD cLPeD&H60TL LisvoflnsLl Lifey
QFELWIILGSEDE. QLBONSS QUUBSHIGNEN UMMISsS Coiellsd @QUUBSLD &MHSH &TSHeme6T
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WPpseugenLoLillel sLeis6T G1lSS SbBIE aFeneussll ghpn SnasmiseneT BNIEUeTLD S60orsE® 6FiLIaleeneD. HeoTheEL B
BemL(pemmufed GLDMEFTE0TE0T LDMDIDLD SMTIT6U0TLDNE LI L [BSSMTHS 6Xl6mere)] eUdHLDTM) :
£LILIT60T LIsdTeuTL B &l (BmeY| (PeHeUTenLDLILIE0T SL60T, eLIML 12,581.43 &60L_5LD Slae)s&s Gemmeuss asflelssULL BeTensl.
[BLLILITEDOTLEED, CLPEDSEDTLDLLILDITE&S60160T LD cLPEDE&EUTLDWILDITESLILILMLDEYIETET 61606 : erhLIML 1, 803.57 6oL &LD.

BLLILITET0TIEEN Gemmeuns:s agflefssliuLr L GHILILDTeUTLD : erpLmil 60.20 el &sLb.

EpSMLILD & SLPLIL|S H600TSHH6D HIESLILIMTSSLILILITES SbBUIE QFevmeustofl SLpLiL| : erpUMiil 10,717.66 SeoL&Lb.
GmDaUTES aMeflss UL L GsIILDTeTD GUSS HeeflemeussLiLLL el elenerne) : erpLIML 18.60 &L &Lb.
8b5 SHTITBHENS, GemneUTEs asMelss Ll L eufléd phensu SLpLiL : eBLMii10,777.86 SeL&Lb.

B) Bmieuerib SiseuiemLwt eBUML 6,98,657.06 &L &Lb 65Tena&s Gamiléamasmit 2009-10 1pged 2015-16 suenruieomeot
sme0 Slemelled - CAAA cpeold ggliumesfil LIeOTEOTTL(® Snl BDeY (Pp&euTemDLIILLD Slefigsgl. emuUmil 7,00,841.00
BeL55ms SIGs sMe0Slenailed, LHBII SFHetT HHMUILIEGS eueTTsd] SlemlbFFsLD, LDNH&ST eflenyey ruied CUTSESGEUTSS
irfley, griLneviiul LETEOTTL(B Snl (BME)| (PHEUTEMLDLINET cLpeOLD SLENISHEIMINSED CULPMHIBU|6TETSI. 6TERSI|ETaT emHLIMIL
2,183.94 el 51D (PHewSII ShetotB 74,032.16 Sl 51D) LosHI Spdledt BSMILGS eueTTsd] SlenLDeF&EHSLLEImHS]
Wetteoi@y  eupLieLbmieTengl. CeumILMLBGES OSMTens, HLEOTHET & (LPEITLIETIRIGST 6T6TLSET SILPLD HIST6YsH SLensHe
Wpettent@y eugLeLnISHEUTS!. Sigl, euTleaLnIeusTs SbLILfleoT, L LILL QILIMMILILEET eredTLSH60T &(LDLD 05T @ &aLILLBET6TS.

C) el GEABNLD LRGBS HHW Spaib, SUDHIE Sipsb. SrLsdpens wWwempG epumil 730 Geme LHmID

epUML 844 Gamp Slane)6@ UL LU TE60MS STREMENE &L 6ME0T GULDMIGBEITMEIT. FE056MS CUMRIGEUSNENHELD LDM)| GLRUILDITE)
LDMM|LD LGIEUMLDE) 616606)&&HME6LD SLEILDHNG ATSLLOBHSILD, DSBS eulleEsss, LSS STALLEBHSILD STHemes &L 60T
AUDLILGBDS. SLLSSDENS, LULTEW LG sal Bme) (PpeseuTenLLLEEBS OUDD &HLenars SHLLES aFaisHSi
Weoteor@y. BmieueDTLD, LGB SIFSE@LD. SLELDHIE SITSFSHESLD FMiBenens SHLemer elsnsany Wpeopuled Smils eFass
Beuevor(BLD. HLALPHNB SATALLOBHS] QWD SMTBemE0SESL 60T, I560&E60T 6XlemEnSSTEHEELD, GIETE)EHE LDMIGIQUILDITE)| & LDMIGIMLDE)
G55 OFealDENSa|LD EIGEB OFLILILILGBEDE!. LDSSI SITALLSHHS CILIDD 6\STens, LDHSIL eUfleEbEST60T 615606, SEBSHEITE
081686 OFLWILGBDEI. LDSSILI Siysr, SLOLPHTG Siyé: LDHMILD 6\F6dTensuT 6ILDLCrT &rufed BmieueoTLd S ieunm) & SenL G
eEg eeneteriL L Lfibgieooniey @UILBSSSILIR, Beosdett eflemed, SBniBLines seosd®G OFLIWNILGBDEUTS LML
935.00 Gsgs® GOULLSTS SHeHSLeUTs. SWIDHTE SAFALlmbHE mibenessLer 2 fieunn 2 uimssILBLD.
LHEOBNENE H600TES 6le)] [HTaTedTn), [BMICIGTLD, LDNIGLIQUILDITEY & LiSI6UTLD6Y BeoD / [B6D (LPEOTLIETUTLD 61§606)&8ME erHLIMLLI
1,83,948.93 8eL5LD (LpHemSILI Sb6001(6 eHLIMLI 1,87,343.29 S60L&LD) 615606 QFILIFIETENGI. S16d, SLOLDHNE STALLOBHS!
€M5.1.53,322 605D (LpHemsILI Sh600T(B ebLIML 1,53, 322 &60L-&LD) uTLIOLDDI6TENE).
BeosBer 2 _emLemd 2 [flemd Beyeweulins 2 eTer [Hemeoufed epUMl 1,37,699.85 L&D (LPHEOSHI Ehevor®
eBUIMLI1,19,878.27 &evL.61D) Sleelevent AILIMILDMETTS 6\5MTens QFaQISESTLDED, [He0MmIs6T snaLsLILBSSLILIL BeiTemeor. Lfihbgievorey
QULIHSSBEOTLILR, SISEISTeNS, FITTHEMEVE SL60TTE HevuTShBLLILIL(B6Tengl. [BmIeeurLD, S L sEnsns aubm JICA sLemeots SmLLNe
6FQIBHBW LN60TeTT FMBE0E0E BHLE06DT, LGS SIT&HEGLD, HLALDBHNE T FHELD 61GNEET Lpenmfed SrbLIINE OFQISSILD.

&MY 7 - gemefleneuss Ll L eurfliQiummiy 31-03-2016 31-03-2015
SeeflemeussLitrL eurflieummii
a) GsLDMeDTLD DML BL6IT SiTey GIlsseme 7,009.19 16.70
7,009.19 16.70
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& Donib snains s 2015-10

Glzsireneur 6loL_Grn @nullev Bmieuero
31-03-2016 31D HNEBLEIT (PLREUMLIES Sphewr(Basnen BfBeneo efleun infl&HenssEHsHE GMILILSH6T

(epuMmil SeoL585B60)

&My 8 - Bewr_asneo BHOWNg&EEGs6i 31-03-2016 31-03-2015

LI6TOfWIMeNTT LILI6T&EThé&ImeoT [BBeINSIHS® 283.70 181.83

283.70 181.83

SMLLY 9 - genemw BewrLsneoLs QLIMMILIL|S6T 31-03-2016 31-03-2015

6156155 Gere6voTIUI TemeTwiemel ((BsTLD) 198.09 198.09

05155 GeuetoTil BHHHemalLILS O1SHTems 22,254.19 20,311.19

22,452.28 20,509.28
615I55BEUETITIQL!  FTEMEDTILIENEY, 6UDESsT B 2 6Ton eMsWSLILGSSILLL BeosHeor euplenily Gollifler LDSLINed
FsHs Geuevonigwl OFTemSmMWS GUILIGENS. SlHemetTl OUMMISs euenpuied Slefles Geusvorowl BHJSH CHTENES
[BLDeTDRIBEILLDS 66N,

&ML 10 - BLLULL QLML &6l 31-03-2016 31-03-2015

1) generw BLLILL QILINMILIL|S6iT

eLMNIGLIHD 61Fe0eE6T & TSI CUHE LDDMILD BERIEHELLITE _6iT6T SL6OTE6T GI5HS 6L L 23,332.28 15,364.58

eummIIBLIDD 6\Fevas6T & G&MbEI AUBES ShEuTTed BalmEULDD HLEOTE6T GIHS 6L L 742.73 675.18

GUILIOILIDM (LPEDTLIGOOTIRIGET 341.67 104.97

BEIEDEULLITEEETET 615606 &6 1,007.79 605.33

Siemeuse & eurfleen 1,235.18 1,373.53

0558 Geuetoriowl BmHSemeULiLS STEns 3,183.57 2,176.89

gUiLmefiw LishteorL (B &nl-BDeY (PeEeuTenLDLILIGT SLENISE BEImer misTey HLanse 2,183.94

01553 BeueTTI W GTMEUTUIENE

i) dedevemmL LpmmenTEeT 42,781.12 46,419.38

i) @pduirL GssmissT auensLieorea SmsSamealLs O5Tens 3,568.98 3,320.27

i) @upTsms6T aueDsLIENaT BHSSEMmAaILILE ASTnE 2,132.33 1,337.31

iV) D58 QsLWILLL QUUBSEISET GMl&s erehdl LefasT euenauiemeor 26,276.26 26,276.26
8msSemallLs a5 Tens

V) p&& swiuLL QUUESTISET GIGS LenemLs OsTens 14,800.85 4,277.02
QFILIOLING 6uemsLIeNeT ShsSHemalliLs OSTens 1,21,586.70 1,01,930.72

a)  euMLIGUHD 61F6E0EY&ET LODMILD [HEMIEMEUILITE 2_6Te 6UL LY, QLILIHESSS60T 6UemIIIEDDSEMTLILY gLILIMEALI LIGTEOTTL (B Sl BDeY (PS6eUTemLOLILS
BLEOIBGE Q55 Ceuetoriowl O5TensemIs GUILNGEBEDS. 855 Il O5TensemIL, SLIGHMGEm6TS OSTLMISW LT a5aHsIBn
auensUled SeTeflenausGoMn, BeTUUGS GCLUTLG SlenwwssssPLD, Bneuearbd, Csnibamnsenl eneusglererg. LS
TBTUMTSSILGEDS!.

b)  Bmieuerib, SiBeIEHLW eHUMLI 698,657.06 S &L ASTenss Ganlbamasmil, 2009-10 PpHed 2015-16 EuEHTUIEOTET HTed SlereNled -
CAAA cpeoLb ggliLimenfil LiedTeoTTL (B Snl.(BMe) (P&euTemLLIILLD Sleflgsgl. emUM 700,841.00 L5505, SIBs &M Sieneded, LbsSIw
Sipdledt BETILGS euenisd] SlewLb&&FsLD, LDNHET eflewye] Sruie CunsGeursg Lifley, glunefiu LeTeTTL (G Sal BDe) (PeseuTenLDLIeT
CPEOLD [HIBITEY BLEDISEMINEELD 6ULPRIBUETETE. 6TEhSIETen OGTeme, LHBW SiFdlett HETULGS euaTTEdl enDEs&ESSLLOMBHE
Weiteoi@y  eupliOLDmIeTengl. GeunILML(GE OBTemS, SLETHET & (PEITLICINMRIGST 6l6TLISET SLPLD, MHISTE| SLEIHEN (LPETLIETIID
suplieunBEUNE!, Sigl euplieumneusne SpLledr, BLLILL QUTMILILSET 6TedTLSET &(LDLD 05T G&SLILIL BeTensl.

) SmBuirL GesmssT uenaLie SbHHSmeusslULL ABMens abUML 3,568.98 L b (PHewsW Shevoi® eBUMil 3,320.27 &6l &Lb)
HMIb SMBUILL. Cssmiser alensuid SmedenalssLilrL. a5Tens UMl 2,132.33 SoLsD (PHenswl Sheoor® epUmil 1,337.31
8eoL5D) SHBLD. S, ONIBULLRES 6FTms O&ENTEHSHIS STeEslLGSnEUTE Slbeg BHLDETD HLelpsemssalsr HBeUT Sl
QUDMRISLILIGBDBUTSI STLDTevlS&LILIGLD.

2) emiFwsne BHOwWng&EEGS6T 31-03-2016 31-03-2015

aupLDMeT euifléane BHawngisS® 11,918.89 11,918.90

aFebeu eurflé et BHOWINSISEG 0.22 0.50

LIeTofilLIMeNTT LiebTa@hésTent Bangiss® 92.38 54.46

Be0s &S BemBHEEHMET BHOLITSIHED 2,052.80 2,941.75

(I BN 14,064.29 14,915.61
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@ b)F60r6me0r O-Gpm @puiled BlmieI60TD

Glzsireneur 6loL_Grn @nullev Bmieuero
31-03-20163h1d HNEBHLET (PLREUMLIES Shewnr(Bosnen B Benev efleur & enssEnsS

SOILILS6T
SDILL 12 - WL CILIMHM) QUIBLD elpsvSeTLiLIeufl g6l (e!bU"lfJ @mf_ysgsb)
31.03.2015 855 @5 Spevmmged| 31.3.2016
L. SleTmyeTen— | ShewT(BHSHNET|  GIONSSLD epeogen | SleTmyeiren—
efleurugeir aunmj Gsﬁ[_'r,g,@a.:/ mu.l.mrlé;a;ﬂ- eunm)
Ffl&sLL6d uLLene
1M GlWioiie] & Ygiaunpe| GMss g, 13,119.65 306.14 13,425.79| (1,157.74)| 12,268.05
LweTUNG&emenT LonhHm)s5ed 14,667.92 182.44 14,850.36 (6,287.94)| 8,562.42
Srufeo Bemeowss SLLL 1D 54,136.34| 21,338.84 75,475.18| (31,059.00)| 44,416.18
QST SH60 - SLLL Gauemed 73,875.73 5,060.04 78,935.77| (46,907.59)| 32,028.18
uenfloener HMID O\FMIpeuLD 22,710.30 5,180.42 27,890.72| (27,064.23) 826.49
Beogs1e - S Bhimns G (BHe0 & 4,41,678.48 | 64,041.98 | 5,05,720.46 - 5,05,720.46
Snulleb Beneowimig e
BoGaT aufl 31,773.22| 10,285.87 42,059.09| (19,826.37)| 22,232.72
QEN6TIPSE0 ~ FNGETHIS6IT
Guredls! eoLmé (Bpuied 61LLig) 1,00,412.09 | 25,946.38 | 1,26,358.47| (37,833.11)| 88,525.36
W\eTETESBE6T & HEBHLD LIREESL BEHET 5,683.01 3,293.01 8,976.02 (3,042.32) 5,933.70
STEUAWIRIS &1L 60T 618560 SWIbBILD 4,046.44 963.42 5,009.86 (2,782.92)| 2,226.94
LilebTeLLDrRIE6D LDmM|LD BLD6drBeme Lisleot emevoniy| 13,662.33 5,058.90 18,721.23| (13,383.18)| 5,338.05
FLSGEDEH & OBTEMEDS OBHTLITL 38,316.24 8,552.82 46,869.06| (17,848.96)| 29,020.10
FHRems sMHEOMLL ghLn® 3,636.11 5,126.20 8,762.31 - 8,762.31
Beossle Suied Hemeow Eeverl euss 2,867.17 2,049.33 4,916.50 - 4,916.50
1,68,623.40| 50,990.05 | 2,19,613.45| (74,890.49)(1,44,722.96
TEMETILI C1F6V6
eILINgl SHEEONF060TE: &L L GOOTRIBET 66,477.70 4,360.08 70,837.78| (16,448.56)| 54,389.22
T6MEDTIL S,BeDMF6mE0TE: &L L 600TIRIGBET 4,980.42 325.11 5,305.53 (1,201.96) 4,103.57
71,458.12 4,685.20 76,143.31| (17,650.52)| 58,492.79
6L BT H6mE0EmLDLIL MRIGET 1,711.56 923.23 2,634.79 - 2,634.79
CLPEDGEVTLDILILDTESED (LPLREUDTE Bemeaduied (37,934.04)] 80,011.31 42,077.27 (5,658.05)| 36,419.22
ageayser (@riiy 12A)
QLBOINSSD 8,55,820.68 | 2,43,005.51 {10,98,826.19((2,30,501.93)|8,68,324.26

a) EPEOSHELDWILDNGSLILLITDED Beleneuwns 2 eem &he SheooBoHsTer g, SibBuws esomeustl Sy /
sflasL L6 agmensTer epUTil 72,383.04 SeoLswlb (PHens! Shevor® BB 61Fe0MeU6tofl ShSHTUWILD erhLIML
60,194.93 8eoL_5LD) SILMIGLD.

b) mewLOLDN EuBLD cpeodeoTLl Listofiseied 2015-168bLD BHLINETITBESTET HLEIT AlFedeumenT ebLmil 6,806.66 6oL &b
(proemsIL Shevor® erpumil 6,092.43 SeoL 5LD) SILMRIGLD.
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Glzcrener 6loL_Grn @rullev Bmieuero
PSATOWIONESEV (PIeeymNS Bensouller OFeva] LunHMw Feaflggeflwner Lerefl efleunmigser

& Qs onsins onisns 2015-10

(gl_-purru'.l @Gollsg',gsi))
SMuy 12A 31.03.2015 855 853 pevwngsd| 31.3.2016
SleTmieiTen— | bevoTLZEn ewngsLd cpeogen | SlermyeiTen—
aunm QFevey / LOWION& L1~ eunm)
&Ffl&sL 60 UL Lene
eflambugLb 692.21 30.41 722.62 (169.51) 553.11
USBBMRIBET & GM&SsT6 eeuehuiGaer 13.21 1.39 14.60 (3.29) 11.31
LOBIG & SHBSHSIMIBLD / UTNINGUDL 61F606YS6T 191.62 - 191.62 (47.97) 143.65
BULDES, OBTLIIEILPEID & ShBEONFENTE &L L 6UOTRISET 734.75 25.06 759.81 (184.86) 574.95
FLPSML &E0HSIEDIIML6D [BHBLpFd &
Fal L& 61560686 29.05 - 29.05 (8.19) 20.86
LIGO6UEDEE 61FE06YBET 20.30 11.27 31.57 (4.97) 26.60
smiymis 817.46 188.35 | 1,005.81 (199.27) 806.54
GLDMLLITIT &SI Q\F606Y &6 109.76 - 109.76 (29.74) 80.02
UDLILIETOWLITETT O1F606) &6 724.11 - 724.11 (186.26) 537.85
Slghaed & FarflT OFe6 &6 9.29 2.10 11.39 (2.42) 8.97
OIFHLED & ETLPSIOLIMIBET 143.99 0.98 144.97 (36.84) 108.13
sligmiser & eurflaet 151.63 - 151.63 (36.97) 114.66
QUML6ME & LB6OTEL L 6TOTMRIGET 6,940.57 (140.06)| 6,800.51 (708.13) 6,092.38
LI & Loy 117.55 - 117.55 (30.10) 87.45
gLbLIGMLD, GUBMIETe emeuLiL] B LopmILD ey umisefioy|  6,520.45 694.85 | 7,215.30 | (1,754.51) 5,460.79
LI6OOMWLIMEITIT [HED&61 06, 6T 209.97 12.17 222.14 (54.97) 167.17
FLLLILIQUIMEDT &6001&H6mEsS &L L 6U0TTRIGET -
HEUNEHEMS BHLL 600TLD 14.44 4.52 18.96 (3.52) 15.44
FLLLILIQUIMEDT &6001&6m8E &L L 600TLD -
aufleflBiiy efeusnyid euenauled 2.13 - 2.13 (0.52) 1.61
65TemeOBLEE BL L 600TMRIGET 243.90 - 243.90 (61.52) 182.38
LILIEOOTE Q15606 &6 & CUNSHESeUTSHS
GUETOTIR GUITL6MEE BHLL GUOTRIGET 1,635.73 -0.00 | 1,635.73 (417.38) 1,218.35
SbBwE eFeoneuefl gbm SnassSerned (72,889.05)| 72,383.04 (506.01) 402.78 (103.23)
gouLrL 8L / (SpsmLb)
BE6 &L L 6TOTRIGET 16,064.96 6,806.66 | 22,871.62 (2,310.89) | 20,560.73
267 SleRIBTT GeuemeDd - SIQIEUEELD 133.42 - 133.42 (32.52) 100.90
BLL gnedTDELIL] SL L 6UOTMRIGET 497.44 - 497.44 (497.44) 0.00
&L6T B0 - GHBHWEE OFTSHS] 2,468.40 669.41 3137.81 - 3,137.81
G\iioneotd (2009-10) 11.46 - 11.46 (2.79) 8.67
Glongso (34,391.25)| 80,690.15 | 46,298.90 | (6,381.80) |39,917.10
SLPIBSELD : FEm6ITIL QUJHLDTEUTLD
(PEOTLIETOTLD BIL L 6D GMSS 6uL-lp 2,930.04 623.22 | 3,553.26 (666.96) 2,886.30
auILIeUMHD UL Lo 13.43 - 13.43 (3.27) 10.16
QUUBSLIL|6TEM SheuetoThIGeTedT ehLIEnEDT 176.13 5.74 181.87 (42.94) 138.93
EMSEOTRIGEMNE0T EUTL6DE 354.75 74.92 429.67 - 429.67
LI6DGUEME 6)(IHLDMEUTLD 43.40 - 43.40 (10.58) 32.82
BHEUTES E\1F606)] 61860 25.04 -25.04 0.00 - 0.00
elongsio 3,542.79 678.84 | 4,221.63 (723.75) | 3,497.88
CLPEOBEOTLDILILDITE:E6D (LPLesymITs Hsmeowiied Bar eweveyaar | (37,934.04)|  80,011.31| 42,077.27 (5,658.05) | 36,419.22
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@ b)F60r6me0r O-Gpm @puiled BlmieI60TD

Glzsirener 6loL_Grn @nullev Bmieuewro
31-03-20163h1D [HNEBL6IT (PLRCUMLBS Sb6voT(H &S N6

BEBe oy SPSDEEEES GPISH (punis oocape)

SMILIL] 13 - BT SHM16085 HLEITSH6IT & (L EITLICRTIhIS 6T 31-03-2016 31-03-2015
NenewTILOHM G, CUGHEONGSLD TN SHBHSLILGUS
Q) ePEOSET (LEITLIGTITIHIS 6T

1860 (PEdTLIGTOTLD 3,820.53 3,732.76
b) @uUuUEsssNIISEHEE WeTLGTTTRIST

i) SLLed LHMILD FTEMEUTI (LPEITLICTOTRIGET 12,201.89 10,252.07

i) eUNBLSET GI6S (LPEOTLIETOTRIGE 546.81

BmLI8 asnGsHs Geuevonpwl eneulIiLG 15 Tens 337.82 135.95

GTEMEDTIL (LPEOTLIETOTIRIEEIT 2,195.53 2,058.17

18,555.77 16,725.76

a) SLLed WedTUeord LHMID QUUBSSSMTHEE GULDMIGLILLL  (LPETLIETOTRIGET, GRS 2 _SSHIeunsld LDHmILD

SWhBTLD & S6MEUMLIBIS6T SHEMLLDTEOTSHSHETSLD 2_6Temer.

)
SO 14 - QON&SD & eumid GBLILS6IT 31-03-2016 31-03-2015
a) Qunésb HmID OINESESSNHGE ST
e aWIQI6ETET OTTEESLD 9.43 3.67
aumiBufeyeiter @(HLIL ST
BLLILE H600TESS6IM6D 2_6TeTeme 27,972.77 7,495.60
emeulIliL(B& &evuTeEGSHaMe0 2_aTememe 47,199.99 82,822.00
(3 LOMBHRISEBHGLD E6EMDEUTEDT (LPBITEYS HE0TEMLD 2_6WLILIEE)
emeULIL B8 &H600T6ESH6M60 2_6Tememe 88,570.00 32,200.00
(3 LONBMISEDHSHES GLDOHLIL L SL60TIed 12 LDNSMHRIGEIHEHES
GEDMEUMET (LPBIT6YS HEOTeMLD 6L LLIEMEL)
6UEIS LlemaLILIDm)] (101.69) (1,210.50)
1,63,650.50 1,21,310.77
b) gemernu eumif @mLiyseT
RBIGSG OFLIWINLLL GNIBW BTed cneulISGaE6T 516.46 500.00
(3 LOMFHRIBEBHGLD EEMDEUTEDT (LPBITEUSH HEUTEWLD 2_6WLILIEME)
1,64,166.96 1,21,810.77

gemeoTll 6ukld SBLLSET 6TedTLHeD, BMICITHEDSNS QUPRISLLLL SLNNSE SRSHD LDOHMILD 6urkid
2 _gaeuns eusdsefeor Gurled e 2_femoulictidLd eubdEn GSMIBW &SM6d meuULISLBE \STEDSBUITEDT erHLIMIL
516.46 e 5L (PHemsIL! E600T(B eHLIML 500.00 &e0L-&LD) SILRIGLD.
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Qlgsiremenr GloL_Gon Syullev Hmyeuero

31-03-20163hLd HNETEITM) (LPLREUEHL IS Db 6v0T(H &S M6uT

B Benev efleur SlM&enssEnsHE GSDILIL S6T

& Qs onsins onisns 2015-10

(erpumi 6oL 55860)
SO 15 - F16@ SBLILLILLIS61T 31-03-2016 31-03-2015
a) LIesOTLBETemeOLI EILINIBLG6T & & HMILPIILINSTRISET 57.21 3.41
b) o _sMesmelssr 7.19 1.59
64.40 5.00
&P 16 - SGMISWHNES SLGTHET & (L 6UTLICUITIRISH 6T 31-03-2016 31-03-2015
N enemTILHDH M6, QUGG 6TaTM| HIHSLILGLmE
) eurfl (WEITLIETOTLD & EUIHLDITENT ShHMIHBED LNRSHBHLD QIEFLILILILIL L 606 14,709.87 13,507.30
b) geneoti (pedTLETOTRIGET & EUTGEUETITIQLIENEY 33,302.52 30,926.51
C) WPeTTBY EBMEnS O1FQISHBII C\F06YSET 105.58 265.30
d) sLDENG SITALLEHS! cugseSls@ILL Gevueoonow LBLILE &nt Beurl 11,097.12 14,015.97
59,215.09 58,715.08

LSS SiFst, SLIILDHTG SiFs: LOHMILD Bm)I6e6DTLD ShBweunmisE SemnL G aFiIg asmeTemLiLLL Lflbglesoriey
QUUHESB60T 10.4 LGDSHe00IRIS, SIS sl Geufl GMSS aFeveflLiurL epHumil 11,097.12 el &b
(WPEemS W Shevor(B eHLMILI 14,015.97 6oL &LD) SLALDHTG SIT&Ted MG AFILILISHHSSTELD.

GO : 17 - gemarnu BLLILE O\FN1S5S)5H86T 31-03-2016 31-03-2015
a) eweulliGseT &GS GabE eUbS CUL IR 2,733.44 329.84
b) eliumedr L6TEOTTL (B Snl BMDEY (LPEEUTEHLDLILIGIT eLpeOLD 74,032.16
sLan)H6N
C) HledevemmE HLEOTHMNITEH6T 77.25
2,810.69 74,362.00

BmieueoTd, 2009-10 (P&Hed 2015-16 euempuieonenr &meoSiareled, emUML 6,98,657.06 SeL&LD Slene)sHsE
SRGEHMLL asTenss Camflbamsent, CAAA ¢peLD &.U.6n. (PpeseuTenDLIILLD SlefisgieTeng. SCs
sMen Slenelled, &.U.&n.p. SLEONGS HoITs, BHuselwuns, HEW Sipslen HHMTUUGS 6UeTTEs]
SlemLDFEHESH60T LDMHeT elemrey Sruisd Cuns@eursg Wfley, epumil 7,00,.841.00 el &b Slemedleomneot
Canleemss OSHTENHMILE OFNSBSI|6TENSI. 6rEhdlleTen eHUML 2,183.94 el (pHewsW! Shevor(®
HIBT6)] SLe)SHed eBUMil 74,032.16 6L §LD) LDHSW SpFledr BaMLILGS eueTTed SlemDsssHsSLLEBHS
ettty eupLiOubmieTengl. CeumILML(BS 1SMems, HLEITEH6T & (LPEOTLIETORIGET 6T6dTLISHENT &(1LPLD [HIHTe)
sLe0)ISHeT (LpedTLIetoND eupLieumIBnELTgl, Sigl eupliaumieusns &Uiledr, BHLLLL QUTMILIL|EET 6TeTLISE0T
B(LDLD O15M&SSLILIL BETeNS.
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Glzsireneur 6oL Gn @ullev Bmjeuewro

31-03-2016 310 [HNEMEITM)] (LPLLEUEMLIES Db 600T(H S8 M6

BfiBemev efleur Sinf&ensaEn&Es GSMILILS6T

(epumil SeoLF5860)
SO 18 - SWSHSLILIERISET elpevld 6Bl 31-03-2016 31-03-2015
Cuns@ainsg SwassnseafledBhgl
GUNEG6UTSHS! 6Y(HLDITEOTRISET 1,069.63
Q&g gl CubunLigedBHsi
GHHEMS 6L IHLDITEOTLD 228.20 31.60
1,297.83 31.60
SMILIL 19 - FMSITW QUIHLOMNEUTLD 31-03-2016 31-03-2015
ks emeuIiGs6T GNlHS euLlp 11,5651.05 11,730.74
(PEOTLIGTOTTRIGET GSMISHS UL IR 47.23
BLL GLoDLMTEme) &HLL6voTLD 347.69
QLIS SheU6TUTRISET 6IDLIEDEDT 1.03
LI6D6U6ME 62(HLDTETLD 15.86
[BeMEOILITEDT QFTSHGI&SH6ME0T eIDLIENET GDIHS ShSHMULILD 0.67
sLPGS|LD : HL60T DM BHUNOIBHE SenLSS 6UL L (450.45)
11,513.08 11,730.74
SMILLY 20 - BWSHSHEF 61F606) 6T 31-03-2016 31-03-2015
EUMRBEMSIIMETIHEHE 2 &H6YEUSDHBTE0T 61FE06YSH6T 660.88
LBl60T &1L 6TOTIRIS6IT 1,138.37 0.22
1,799.25 0.22
SOy 21 - uswflwner Lwer GMSS e &6T 31-03-2016 31-03-2015
SwssLb & ugnlliyg aFeveyseT
FLDLIGMMRIGET & 2ILIMRISH6IT 2,152.59 757 .51
e&MLleONeNT aUHRISTED emeulil| B & LD BH&ErsE LmiserLL 87.81 86.30
LI6TOfWLIMENTIT [H60& 615606 &6iT 160.86 6.13
Q&M5HE GLoLbLML(BE 615606Y
FLDLIEMMRISET & 2erduIMRIS6IT 50.27 40.60
QIBMLSle0M6NIT 6uBMmIGTe emaulll B & LD BHsEnsE LmniserflL 3.51 3.61
LI6OOfILIMENTIT [HE0E E1F606Y&6iT 0.45
2,455.49 894.15
&MUy 22 - BH& &L Lewrd 31-03-2016 31-03-2015
g3LILmeofi LIsoTeTML(B Sl (BD6Y (LPSHEUTENLDLILIS SHL60T GSMISHS 779.77
UL L 6156066 LDMHMILD LM 6UMRISE &L L 600TMHRISHET
779.77 -
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Glzsireneur 6oL Gn @ullev Bmjeuewro
31-03-2016 31D [HNENETM] (LPLREUML 5 Db 60uT(H & SM6ur
B Bemev efleur AM&EmSH5EHHSS SDILIL|S6T

(erpUMi 6oL 585860)
GO 23 - genel 61F606&6iT 31-03-2016 31-03-2015
eflemLbugLd 212.08 7.45
USBHBMRIBET & GBIGSSM AeuenuiGaeer
BUILDEDTLD, LOMBIG & SBSSIMRIGLD / OUMTMILIGUDL| 615606, S6T 70.79 329.55
QULDEG 615606), ABMLEIEDLPEDD & SBEONEEHEITE &L L 6TUTRISET 187.27
FWPBMLS OBTLITY BaELEH & Gnl L& 1F0EYE6 63.16
LIEDEUEDEE 618606Y &6 0.94 0.37
sMiymIs 0.13 14.90
GLDMLLIIT 6U6T0TLY 616606Y&6IT 35.79
YDLILIEOOAWITENTT 615606 &6 380.40
SlEehEed & FalflLim Q\F606YSH6iT
SIFFLED & 6TLPSIOILIMTBET 56.90 4.56
eligmisar & eurllaer 0.29
BUML60& & LOl6OTEL L 6TOTTRIEBEI 0.57
LPGILIMITLIL & Loty 311.62 7.97
&LDLIENTLD, QSMLSIE0NaIT 6UIHRISBTED 6meULiL| (58 LDDMILD
Qe LRSS O5Temns
LIGOOALLIMGIIT [H60&6\F606YS6IT
FLLLILIQESITE0T HE00118608HE SL.L600TLD - 86001 &H6WEE &L 6T0TLD
615MemeDBLS &L L 600TMRISET 92.01
LIWLI600TE 615606y 86T, BUNBE@EUTSHS! & 6UETITLY CUML6WEHBES &L L GO0TRIBET 375.25
egeomeuesoll 6lig Geumun® 0.00
Qongs Swss & ugnofliiL G&eva g6 1,786.63 365.37
Qsnsg GLoLbUML(BE 615606)
eflenLbugLd 16.02 17.52
GULDES 615606Y, ABMLBEDLPEMD & S BeONEEDEVTE &L L 6TOTRISET 7.00
SWPSMUS OSMLITL BeELDFH & Fnl LE OFEYSET 0.14
elipmisar & eurflaer 0.03 0.05
EUML & & LE6OTSL L GO0TTRISET 0.10
LIWLI6DOTE 615606y 86T, GLINSB@GEUTSHSI & UETOTLY GUML6WEES &1L 600TMRISET 0.32 0.03
eSS 61&MHE GLoLbLML.(BE e1F606Y &6 16.51 24.70
euqpLONenT 6urfl GM6S EuL L 597.49
eEnsgl eurfl (QFedey 6urfl) 0.28
1,803.14 987.84
SMILLY 24 - WPHMSUW SH160 QUIHLONEITLD 31-03-2016 31-03-2015
GT6MEDTILI 6)IFHLDITEUTLD 13.06
13.06 -

PG S0 SleTeYsH6T QSHTLITLNS, SOIPHTG Sips FE 65Ws WS sl @eufl, Whensw Hmen Siereysered
QFe0eLLILIL L &I. &1, (PIHEMSLL SIT6D 6)(HLDTEDTLDMEE &H600TSHE6D SITLLLILIL (BETETS.
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@ b)F60r6me0r O-Gpm @puiled BlmieI60TD

25. &levevenmLI ILINMILIL&ET
i) sLetses ghslULNS BneasSLb CanriulL Osnenss Ganflsamaaser :
a) s AL enLW efleusnmiger
gL efleupmigeir BSwnewr® 2015-16 BHwner® 2014-15
6T6u0T
1. 6ULDE & &6 127 6ULD& &6 126 eULp&HG&6T (HB6EUIT LDEOTLD
(B®6UT LDEOTMLD & L'LIL. | 2 L'LIL 4 6ULDSHGSEET)
11 GULDS & H6IT)
2. Beosdmener SiBassLiLLL erpUML 63,149 el &LD | erpUMil 52,664 6oL &LD
8IS (Bs STens
3. geneotil GamlsensaeT LbHMILD LM 69.00 el &LD | epUMil 71.93 SeoL&LD
Bepmisenoaner SUtLBs asnens
4. | m@6ur eTmLD* UM 1,41,586 eBUML 35,589.69 el §LD
8eoL 51D @B Canlsensser
(@8 CanlsemsaeT epUML 40,441.18 S60LFLD)
epUMil 35,731.98
8SeoL 5LD)
¥ pH@ eFELWlILLL QUUHSRISEDET aUMMSseuenrule, erebdlerer Lieool, UHWw @UUbBSSSTTIS6LLD
SleflasLILL(BeTengl. HEHEUT LDeTD HLEUREEMESET OSMLMRISLILL(B6Temer. LB QUUBSSSTTTSEHSHE
SlelsHLILLL eTEhFlIeTan Lietollbenssns 6Fls Sleneisgl snBHed C1F0e&HEHLD, THS GFLILILILILL
(pevTeTeT @UUBSSESTITSEMLIBHE CaHMIUUL@G eudbHermeT. IHF QFWLWLILLL Shm)
QLILBSSEHMIMTHET OSILILNSG, eBUM 1,41,586 el &b GasnyluL(BeTengl. SGHD&ns BnieUetTHHLLD
epUMl 35,731.98 el &b Slenefleonent erdi Canmflsensaer SlefssLLL (BeTeTeor. HB6UT LDeOTD
BLONIREEMESHET GISTLILILILBETET, HewLOLDMIQUHSED cLpedTn| QLULHSHIGDeT aLUMMISHS Gmrefed,
asnemss Conilsenssenh, adm asnmes Canfléamessend 2 NS CFILILSHHHENEULIE0. BHT
65Mems gEHEILABLILINGDT, Sigl, HB6UT LD6NTD HLelgsenssafsr Snid Sonersdesr Guifled sevoréded
SMLLLULULD.
b) slLlug asmLiyenLw efleusnymissit
OnLi .. Bfwnewnr® BFwnewnr®
eT6vOT chleugriser 2015-16 2014-15
1. ESIC siempui8lgpbal CaLLs asmems eb. 11.77 SeoL gD | e1p.11.77 6oL &LD
2. &n&ELd LNBLE6T LUDD a15MleN&snsgmed - eb. 27.30 e 51D
eihuenent eurflsgiemnn GCanfw CaLLg asmens
3. Q&6 eurfl LbHMILD 6UL LR euEM&UTED SHLOLDHTH HL(BLDMEUT - eh. 832 SeLFLD
agmbleonert meoeumflwid Gamlw GaLLsHesmems
4. 6BLDMe0T el glemmufedt Gal Lis \&Tems - - . 58.62 6oL 51D
B&wimevor® - 2011-12
5. SisHuwmuLd XVI-eor &Lp 6uBLOM60T SpHMTSHB60 LNiesHsLD eh. 0.07 oL &b | ¢ 0.08 SeoL&LD
LWt GaLLg asTens - Bhuimevor® - 2007-08
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L .. Bfwnewwr® BHwnewnr®
6T6UOT chleugriser 2015-16 2014-15
6. SipHwmud XVII- 601 SLp eudpLoneot ShemIsHed Hedsd | . 0.16 SeoL &b | e. 0.16 SevL-FLD

eFLwiLLL GsLLs e15Tems - BHuwimeoor® - 2009-10

7. SigBwmuLd XVII- et &Lp eudpLonenr ShemsPed LNgdHd | eh. 0.08 L&D | ¢h. 6.82 el &LD
eFLwLLLL CaLLS 61&Tems - BHuwimeoor® - 2010-11
8. SigBwmuLd XVII- eor Lp eudpLonent Shenusdeo LNesHLD | eb. 6.47 SeOLFD | ebh. 8.87 Se0LFLD
eFLwiLL GaLlLs a5Tens - [BHWIMesor® - 2011-12
9. SigBwmud XVII- eor Lp eudpLonent ShensPeo LNgssd | eb. 0.17 SeoL&d | . 2.19 SeoL-&LD
eFLwiLCL GaLlus asnens - BHuineoor® - 2012-13
C) Beaungewnd & L leunpe| BLalgsmss6T : Banrentd wHmID LSHeMpe| BLIREMSSET QSNLLING
afiumssuurL. CanflEmes OFNmssHeT — ¢H.1,826.42 @& (WPHMOSW SHeu(B - eHLIML
1,826.42 G60L_&ID).
Il.  2ggsgeuns ssmseT
LHESTENS He00TSHE NeUTSHSM6T [HemedTniaTemeuTml. BmieueoTd, emUmil 1.00 &L sD SleneysE 6URIS
2_Hsreungmisenen SlaflggieTengl (LPHemnsi Eh6vor( eHLIML 2. 30 6L &LD).
. sLemPs sggmser
®HOSHTENE HEOUHE 6HeUTSHST6T [HIeTeormieTeneumml. Bmieueord, Levolibement &wibSpmiserieor
QBMETLPHUIHSTE, cHUML 161.91 oL sl Slemeleoner (LPHeMSW Shetor®B eHLML 279.89 &eoL&LD)
SLENIMNIPHE &SI HISHEMEN GULPMHIBI|6TeNSl. SLIOLMMILIL|, H600T6GS6rM6d &evoréd® QFWLILILL BeTengl.
26. eLPEVSEITLD LOMHMILD ETEMETTUI GILIMMILIL|S61T
PGS HOUTHS GUHSE BeomGeupmuuL Geuevoripul erghdweTen @LILBLSRIGeM6T SIS BS
QBTEMSBILD 6&IBH® O FWIILILILTS O\HTemaILD (6LILIHSMIS6M6IT 6U6DTUIDMSEMEITLIR 69816 S B G\ WILILILIL L.
eflemed 2_WiTe|&&ner gCHeID OFTens BRIsNS) eHLML 3,40,417.94 Sl &M1& 2_6Tengl (LpHhemnslL
Ghevor(® eLUIMiL 5,46,910.54 SeoL&1D).
27. seUHE GHHILD 3-61 & Gsnflujetereummi, Qpnesl Lpss eleuy Oinfsemsenw, [Bmieuetd
swnlggieTeng).
28. BmeuersdnG Wifley eunflmer mLeugSmSE6T eTemallbleoemed. ereor@eu, Wifley eunflwne asfeNss

GeuevoTipwl L (LPemD, BHBMIeUETSBDGSLI OLNIBHSTE.
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29. 2013&pD Shev0I(B BMICUETRIGET FLLHH60T (1956&HD Shevor® [BMICUETTRIGET FLLSH0T 617840 LHifley)
2(45)&pb Uiflefleor eLMBEBHS 2 LUL(B, [BLI6UeTD, e Sips: [BnIeUeITLDNELD, OSMLITLenLW SILifleorT
ubrw elleupmmiseT &GLD SlerlisasLILIL (BeTereor:

QznLit | OlSmLienLIw STuSerfler QLwii 2 mea|upenm QFNL&5D wigey
6T6UT
1 |8 &Iss60T NTens, &.8).1., | SHeweeuT/ DSBS SFdler 02-02-2015| 31-03-2016
BUILD60T SWISHSHIT
2 |8 Geus Lpevofl Heurrl W& EbIT/DSBW Slpdler 08-04-2015| 07-12-2015
BUILD60T SWISGSHT
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ision
Moving People, Sustaining Growth.

Mission
We shall provide a safe, fast, reliable, accessible,
convenient, comfortable, efficient and affordable public
transport service preferred by all in a sustainable manner.

Core Values

Concern for Customers

We commit to provide safe, clean, reliable, on time, courteous
service for all categories of our clients and customers.

Integrity
We commit to be transparent and fair in our S
transactions with all our clients.

ustainability

We commit to base our decisions on principles of
sustainability (Refuse, Reduce, Reuse, Recycle and Rethink)
towards reducing greenhouse emissions.

Responsibili

We commit to honour the trust reposed in us by the public by
managing CMRL resources, financial and non-financial, with the
highest degree of responsibility.

Creativity & Innovation

We commit to strive together as a team to continuously develop and
deploy creativity, innovation & technology and add value to our
customers and other stakeholders.
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NOTICE TO THE SHAREHOLDERS

NOTICE is hereby given that the NINTH ANNUAL GENERAL MEETING of CHENNAI METRO
RAIL LIMITED will be held on FRIDAY, THE 23" DAY OF SEPTEMBER 2016 at 11.30 hours (IST)
at the Registered Office of the Company at CMRL Depot, Admin Building, Poonamallee High
Road, Koyambedu, Chennai - 600 107 to transact the following business:

ORDINARY BUSINESS:

1. To receive, consider and adopt the Audited Balance Sheet as at 31" March 2016, Statement
of Income and the Statement of Profit and Loss for the year ended 31" March 2016 together
with the Comments of the Comptroller and Auditor General of India under Section 143 (6) of
the Companies Act, 2013 and the Reports of the Directors and the Auditors thereon.

2. Tofix remuneration of Auditors for the Financial Year 2016-17 and if thought fit, to pass with
or without modifications, the following resolution as an Ordinary Resolution:-

“RESOLVED THAT the Board of Directors of the Company be and are hereby authorized to fix the
remuneration, out of pocket expenses, statutory taxes and other ancillary expenses of Statutory

Auditors appointed by the Comptroller and Auditor General of India for the Financial Year
2016-17".

SPECIAL BUSINESS:
3. Increasing the borrowing powers of the Company to¥ 16,130 crore :

To consider and if thought fit, to pass with or without modifications, the following resolution as a
SPECIAL RESOLUTION:

“RESOLVED THAT pursuant to the provisions of Section 180(1)(c) of the Companies Act, 2013
and the rules made thereunder (including any statutory modifications or re-enactment thereof for
the time being in force) (the Act) and other applicable provisions, if any, of the Act and the Articles
of Association of the Company, the consent of the Members of the Company be and is hereby
accorded to the Board of Directors of the Company, to borrow, from time to time, any sum or sums
of money (including non-fund based banking facilities) as may be required or proper for the
purpose of the business of the Company, whether in the nature of Secured or Unsecured
borrowings, whether for short term or long term, from one or more Banks, Financial Institutions,
Persons, Firms, Bodies Corporate, multi-national funding agencies, multilateral financing
institutions, international aid instutions and / or Others, whether in India or abroad,
notwithstanding that the monies so borrowed together with the monies already borrowed (apart
from temporary loans obtained from the Company's Bankers in the ordinary course of business)
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may at any time exceed the aggregate of the paid up Capital of the Company and its Free Reserves
(reserves not set apart for any specific purpose) provided that the total amount that may be
borrowed by the Board and outstanding at any point of time, shall not exceed the sum of
%16,130 Crores (Rupees Sixteen Thousand One Hundred and Thirty Crore only)."

RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorized
to do all such acts, deeds, and things and to sign all such documents and writings as may be
necessary to give effect to this resolution and for matters connected therewith or incidental
thereto.”

4. Appointment of Smt Sujatha Jayaraj (DIN: 07531722) as Director (Finance) of the
Company.

To consider and if thought fit to pass the following resolution as an ORDINARY RESOLUTION
with or without modifications:

“RESOLVED THAT pursuant to Section 196, 203 and all other applicable provisions of the
Companies Act, 2013 read with Schedule V of the said Act and the Rules made thereunder,
Smt Sujatha Jayaraj (DIN:07531722) be and is hereby appointed as Director (Finance) of the
Company for a period of five years or till the age of superannuation (62 years) whichever is earlier
with effect from 17-05-2016."

5. Appointment of Shri Rajeev Narayan Dwivedi (DIN: 07554468) as Director (Projects) of
the Company.

To consider and if thought fit to pass the following resolution as an ORDINARY RESOLUTION
with or without modifications:

“RESOLVED THAT pursuant to Section 196, 203 and all other applicable provisions of the
Companies Act, 2013 read with Schedule V of the said Act and the Rules made thereunder,
Shri Rajeev Narayan Dwivedi (DIN:07554468) be and is hereby appointed as Director (Projects)
of the Company for a period of five years or till the age of superannuation (62 years) whichever is
earlier with effect from 01-06-2016."

By Order of the Board of Directors

Place : Chennai P. Andal
Date : 23-08-2016 Company Secretary
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Notes:

1. The explanatory statement pursuant to Section 102 of the Companies Act, 2013,
in respect of the business under item Nos. 3,4 and 5 above is annexed hereto.

2. A member entitled to attend and vote at the meeting is entitled to appoint a proxy
to attend and vote instead of himself and such proxy need not be a member of the
company.

3. The instrument of Proxy, in order to be effective should reach the Registered Office of
the Company at least 48 hours before the time fixed for the meeting.

EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE
COMPANIES ACT, 2013

Item No. 3

In terms of the provisions of 180(1) (c) of the Companies Act, 2013, the Board of Directors of the
Company cannot, except with the consent of the Members of the Company by a Special
Resolution, borrow moneys, apart from temporary loans, in excess of the aggregate of the paid up
capital and free reserves [Section 180(1)(c)].

The total borrowings of the Company as at the end of 31* March 2016 through Pass Through
Assistance (JICA) from Government of India (Gol) and Subordinate Debt from Gol and
Government of Tamil Nadu (GoTN) as per the terms of the Memorandum of Understanding
for the Phase-1 and for the sanctioned Phase 1 Extension, stands at 310,163 crore. This exceeds
the aggregate of the paid up Capital and Free Reserves of the Company. And hence it isimperative
to grant appropriate authority to the Board of Directors of the Company. The limit sought to be
imposed on the Board of Directors for borrowing is¥16,130 Crore.

In view of the above, the Board commends the Special Resolution at Item No. 3 for approval by the
Shareholders.

None of the Directors, Key Managerial Personnel or their relatives has any concern or interest,
financial or otherwise, in the resolution listed at item 3 to the Notice.

Item No. 4

Smt Vijaya Kanth, who was Director (Finance) of the Company since 19-07-2013 was relieved
from the services of the Company as on 29" February, 2016 consequent to the acceptance of her
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resignation. A Board Sub-Committee was constituted by the Board with external experts for
selection of Director (Finance). The Committee interviewed the applicant candidates and
recommended Smt Sujatha Jayaraj to the post of Director (Finance).

Smt Sujatha Jayaraj was the General Manager ( Finance ) of the Company looking after the entire
finance and accounts for the company for the past 2 years. Considering the above and having
been associated with the Company, the Selection Committee felt that she would best suit the
requirements of the Company when the Company is still in its project implementation state.

The Board commends the resolution at Item No. 4 for approval by the Shareholders.

None of the Directors except Smt Sujatha Jayaraj is interested in the Resolution listed at item 4
tothe Notice .

Item No. 5

Shri R Ramanathan, Director (Projects) of the Company was relieved from services on
24" February, 2016 consequent to the completion of tenure. A Board Sub-Committee was
constituted by the Board with external experts for selection of Director (Projects). The Committee
interviewed the candidates and recommended Shri Rajeev Narayan Dwivedi to the post of
Director (Projects).

In view of the above, the Board commends the resolution at Item No. 5 for approval by the
Shareholders.

None of the Directors except Shri Rajeev Narayan Dwivedi is interested in the Resolution at
No. 5 of the Notice.

Place: Chennai By Order of the Board,
Date : 23-08-2016 for Chennai Metro Rail Limited
P. Andal

Company Secretary

95



E comanerroran s I

96




@ 9thANNUAL REPORT 2015-16

CHAIRMAN's MESSAGE

Dear Shareholders,

| am delighted to apprise you on the performance of Chennai Metro Rail Limited and present the
9" Annual Report of CMRL for the FY 2015-16. At the outset, | place on record our gratitude for
the leadership provided to the Company by the previous Chairman, Shri Madhusudan Prasad.
CMRL continues to set new benchmarks to deliver superior as well as affordable mode of
commuting to the City.

The Chennai Metro Rail Project has made significant achievements during the year under review.
The Hon'ble Chief Minister of Tamil Nadu Selvi J Jayalalitha flagged off 1% train on Elevated
Corridor for public on 29-06-2015 from Koyambedu to Alandur. The Operational Control Centre
at Koyambedu and Coach Maintenance Depot at Koyambedu were also declared open on the
same day.

With great pleasure, | state that the Government of India has approved Extension of Corridor-1 of
Chennai Metro Rail Project Phase-1 covering 9.051 km (2.379 km underground and 6.672 km
elevated) from Washermanpet to Wimco Nagar at a total estimated cost of ¥ 3,770 Crore. The
project is scheduled to be completed by March, 2018. The Hon'ble Chief Minister of Tamil Nadu,
Selvi J.Jayalalitha inaugurated the Phase | Extension of the Chennai Metro Rail Project by laying
the Foundation Stone on 23-07-16. During the auspicious event at Shri Babu Jagjeevan Ram
Sports Complex, Shri M Venkaiah Naidu, the Hon'ble Union Minister for Urban Development,
Housing, Urban Poverty Alleviation, Information and Broadcasting released the souvenir.

| place on record the help, co-operation and guidance extended to the Company by the
Government of India, Government of Tamil Nadu, Japan International Co-operation Agency
(JICA), various city agencies, contractors, employees of the Company. | would like to express my
sincere gratitude to the citizens of the city and commuters of Chennai Metro.

| would like to thank all the fellow members on Board of CMRL for their generous guidance and
supportin elevating the Company to greater heights.

Rajiv Gauba, IAS
Chairman
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Your Board of Directors is pleased to present the Company's 9" Annual Report along with the
Audited Statement of Accounts for the financial year ended March 31, 2016 and comments of the
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Comptroller and Auditor General of India, under Section 143(6) of the Companies Act, 2013.

About Chennai Metro Rail

The Government of Tamil Nadu created a Special Purpose Vehicle (SPV) for implementing the
Chennai Metro Rail Project. This SPV named as “Chennai Metro Rail Limited “was incorporated
on 03.12.2007 under the Companies Act. It has been converted into a Joint Venture of

Government of India and Government of Tamil Nadu with equal equity holding.

Itis proposed to provide about 45 km Metro Network in the city across two Corridors.

Details of Corridors in Phase - |

Details Corridor 1 Corridor 2 Total
Washermenpet to Airport | Central to St. Thomas Mount
Underground Length 14.3 Km 9.7 Km 24.0 Km
Elevated Length 8.7 Km 12.3 Km 21.0 Km
Total route Length 23.0 Km 22.0 Km 45.0 Km
10 9
Washermenpet Metro, |Central Metro, Egmore Metro,
Mannadi, High Court Nehru Park, Kilpauk,
Underground (Central Metro), Pachaiyappa's College,
Stations Govt. Estate, LIC, Shenoy Nagar, 19
Thousand Lights, AG-DMS, Anna Nagar East,
Teynampet, Nandanam Anna Nagar Tower and
and Airport Thirumangalam
6 7
Little Mount, Guindy Metro, Koyambedu, CMBT,
Elevated Stations Alandur, Nanganallur Road,| Arumbakkam, Vadapalani, 13
Meenambakkam Metro | Ashok Nagar, Ekkatuthangal,
and Airport (Alandur) and
St. Thomas Mount Metro
Total Stations 16 16 32
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Project Highlights
Key Achievements during 2015-16

v' Honourable CM of Tamil Nadu Selvi J Jayalalithaa flagged off 1* Train on Elevated Corridor for
Public on 29" June 2015 from Koyambedu to Alandur.

v Trial run with the Rolling Stock on Corridor-1 from Little Mount to OTA started
on 16" October 2015.

v" Trial run was conducted using OHE inspection wagon between Koyambedu and Anna Nagar
Tower Underground section of Corridor-2 on 17" October 2015.

v"Inspection Trial run for checking of SOD and track using self propelled overhead maintenance
vehicle on Corridor-1 between Alandur Station and Chennai Airport Station was started
on 1" March 2016.

3

Hon'ble Chief Minister of Tamil Nadu, Puratchi Thalaivi Selvi J Jayalalithaa inaugurated the
Alandur - Koyambedu Metro Rail Passenger Service by flagging off and declared opened the
Koyambedu, CMBT, Ekkattuthangal, Alandur Metro Rail Stations CMRL Depot through Video
Conferencing on 29-06-2015 at Secretariat, Chennai.

Thiru Pankaj Kumar Bansal 1.A.S., Managing Director, CMRL, Thiru R. Ramanathan, Director
(Projects), Tmt Vijaya Kanth, Director (Finance), Thiru Narasim Prasad, Director (Systems &
Operations) and other officials participated in the function.
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AWARDS
Golden Trophy Award by National Safety Council to MD, CMRL

Hon'ble Minister for Labour and
Employment, Government of India presents
Golden Trophy Award to MD, CMRL.

CMRL - Track work Project & Larsen and
Toubro (ATA-01 Track work) has been
awarded the prestigious 1st level award
“Sarvashreshtha Suraksha Puraskar award” |
(Golden trophy) in the Construction Sector |
in India from NSCI (National Safety Council §
of India) for the year 2015.

66,000 saplings planted by CMRL
"International Environment Management Award- 2015"

Environmental Management is also an essential part of CMRL. Around
66,000 saplings have been planted by CMRL in and around Chennai
city. As compensatory tree planting measure, for every tree cut 25 nos.
of saplings were planted from 2010 till date and have been maintained
so far. CMRL has also transplanted valuable, rare and sentimental and
endangered species. 33 nos. of trees at Pachaiyappa's College, 21 nos.
at Shenoy Nagar have been transplanted to name a few.

A 129 year old tree at Kilpauk Medical College was also transplanted
and is maintained by CMRL so far. CMRL maintains the environmental
standards at all the construction sites by controlling dust, noise,
pollution, water pollution (drinking & underground) as per the norms of Government of India and
Government of Tamil Nadu pollution control board.

As a mark of encouragement for the environmental standards maintained by CMRL, " Greentech
Environment Award — 2015 (Silver)", by Greentech Foundation, India was awarded to CMRL
contractor Transtonnelstroy — Afcons JV (UAAO1) & Transtonnelstroy — Afcons (UAAO5) for
outstanding achievement in Environment Management. And “International Environment Man-
agement Award - 2015" by ISQEM for demonstrating leadership support and commitment to
Environment Management. ISQEM is a UK registered non-profitmaking association.
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AWARDS AND ACCOLADES TO CMRL'S CREDIT

“Greentech Environment Award - 2015 (Silver)” by Greentech Foundation, India - As a
mark of encouragement for the environmental standards maintained by CMRL, it awarded to
CMRL contractor Transtonnelstroy — Afcons JV (UAAO1) & Transtonnelstroy — Afcons
(UAAO5) for outstanding achievementin Environment Management.

“International Environment Management Award - 2015" by ISQEM for demonstrating
leadership support and commitment to Environment Management. ISQEM is a UK registered
non-profitmaking association.

Golden Trophy Award by National Safety Council (India) - CMRL and Larsen & Toubro
track work execution team has been awarded the Prestigious 1st Level Award -
Sarvashreshtha Suraksha Puraskar award in the Construction Sector among projects in
buildings and other construction works in India from NSCI (National Safety Council of India)
fortheyear2014.

ROSPA (Royal Society for Prevention of Accidents) Award 2015 for Occupational Health
& Safety - CMRL — L&T track work team has been awarded the prestigious British Safety
Council's Safety Award for achieving 5 million safe man-hours.

Metro Services are extended accordingly to meet the demands of the public, especially during
the festival seasons.

CMRL has introduced “Tourists Cards” and “Trip Cards” at discounted rates with refundable
facility.

During the days when the city was confronted with heavy floods in November and December
2015, round-the-clock metro services were provided to the public, acknowledging the fact
that the other modes of commuting were disabled due to the inundated flood water.
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WAY FORWARD

v' 2016-17 till Completion

STAGE - 1A
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~ Little Mount - Airport - 8.6 Km

Little Mount ~ Estimated ROD - August 2016
Alandur - St. Thomas Mount - 3 Km
Estimated ROD - October 2016

Chennai Airport

STAGE - 2 PROJECT STAGING

Washermanpet

Mannadi

Thirumangalam

—
1
(=)
)

=
>
(=}
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Nehru Park

High Court

Pachiyappas College

Chennai Central

overnment Estate

Thousand Lights

Teynampet

Nandanam
‘Saidapet

Estimated ROD
| Stage 2A - Koyambedu - Nehru Park - 8Km  31-12-16

Il Stage 2B - Nehru Park - Chennai Central - 2.5 Km  30-05-17
Il Stage 2C-Little Mount - Washermenpet -15.5 Km ~ 31-12-17
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Financial Highlights
(Figure in INR Crore)

Details Pattern of | Total funds received | Budget Grant Total
Funding upto 31-03-2016 2016-17 expenses

Equity

GOl 2,190.00 1,923.79 389.00 1,526.26

AddI Equity GOI - 26.74

GOTN 2,190.00 2,190.00 - 1,526.26

Addl Equity GOTN - 193.09 474.91

Subordinate Debt - -

GOl 730.00 357.22 50.00 422.80

GOTN 844.00 1,667.26 500.00 1,672.10

Grant - TNVAT

GoTN 82.51 57.64 191.59

Senior term debt -

GOI PTA 8,646.00 7,008.41 518.00 7,118.96

Total 14,600.00 13,449.02 1,989.55 12,457.97

GOl 2,920.00 2,307.75 439.00 1,949.06

GOTN 3,034.00 4,132.86 1,032.55 3,389.95

PTA 8,646.00 7,008.41 518.00 7,118.96

Other Expenses - - 14.36

Net Balance / Amount| 14,600.00 13,449.02 1,989.55 12,472.33
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PTA, 3,389
7,118

Audited Statement of Accounts for the financial year ended March 31, 2016 is annexed.

GOIL,
1,949

HIGH POWER COMMITTEE MEETINGS (HPC)

The HPC under the Chairmanship of Chief Secretary, Government of Tamil Nadu, has met in
periodic intervals and 14 meetings have been held so far. HPC has given decisions expeditiously
resulting in smooth and speedy implementation of Chennai Metro Rail Project. The Committee
approved the Revised Project CostatRs. 19,058 cr.

PROJECT CONSTRAINTS

In elevated corridor, spread over alength of around 22 Km, the poor performance and subsequent
termination of three packages pertaining to M/s CCCL and one package pertaining to M/s Lanco
affected the progress of the work by 2 to 2.5 years.

The balance works were now completed by calling for fresh tenders. 10 Kms of this stretch was
opened between Koyambedu to Alandur in June 2015 and the balance shall be opened between
Airportand Little Mountin August 2016 and Alandur to St. Thomas Mountin October 2016.

Two Underground Packages, UAA-02 & UAA-03, were awarded to M/s Gammon-
Mosmetrostroy JV comprising the route length of 6.8 km of twin tunnels and 7 stations. The
performance of the JV was not satisfactory and this affected the progress by 2 years. In May 2015,
one of the JV partners abandoned the project. New agencies for the balance works has been
finalized except for 3 stations which is under finalization.
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Due to mix ground conditions with high water table, the tunneling work has adversely affected
the progress. Chennai Central Metro station has also been affected due to complex geological
condition as well as due to complex traffic managementissues.

Land Acquisitions has been completed for Phase 1. However, at the initial stage, the delay in
acquiring the land from various agencies like defence, postal, railways etc had affected the project
by 1 year.

Funds wise, there have been no constraints so far. Almost 60% of the funds of the project are
borne by way of Loan from JICA and there has been noissue regarding reimbursement and release
of PTA by Govt. of India.

Cost Overrun — The original cost of the projectis ¥ 14,600 Cr. and the revised cost is ¥ 19,058 Cr.
This has been approved by HPC and after getting the approval of Govt. of Tamil Nadu, the
sanction of Govt. of India shall be obtained.

New Contracts Awarded

The Contract Package UAA-03 for balance works was awarded to M/s. L&T in December 2015.
While the balance works of Contract Package UAA-02 — Tunnel, the new contract BW-UG-
02(Tunnels) has been awarded to M/s. Afcons Infrastructure Ltd in May 2016, the award of new
Contract for UAA-02 (Stations) to M/s Larsen & Toubro Ltd in August 2016.

Educational tours

Students from Vivekanada Educational Society and Dr. C.L.Mehta Sishya OMR School visited
CMRL along with their teachers as part of their educational trip in September and October, 2015
respectively. As part of their learning experience they were also given the opportunity to view the
OCC gallery.

A Group of 133 Students from VGP Philomena Matriculation School, Chennai representing 133
Thirukural chapters dressed like Thiruvalluvar carrying Thirukural books travelled in Metro Rail
between Alandur and Koyambedu along with the teachers and officials of VGP Ulaga Tamizh
Sangam.

Seminars and competitions are being conducted regularly at schools and for CMRL staff on
Vigilance, Corporate Governance and the like.

Property Development

CMRL entered into an exclusive advertising contract agreement for Rolling Stock with
M/s. JCDecaux Advertising India Pvt Limited.
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As a Revenue generating initiative, the Film Shooting Policy on licensing of CMRL Station premises
and trains for shooting of films, documentaries, photography, TV series and advertisements is
formulated and displayed in the CMRL website.

Safety & Security

Counter Terrorism Drill was conducted by National Security Guard at Alandur Metro Station on
18-12-2015 under the leadership of Shri N Praveen Kumar of NSG along with his team of officers
and 100 commandos and Chief Security Officer (CSO) of CMRL co-ordinated with the NSG and
all the other agencies for conducting the mock drill.

Security Training was provided to CMRL Staff and outsourced personnel of Metro Station by
Tamil Nadu Commando School from 04-01-2016 to 07-04-2016 at Alandur Metro Station.

The Metro Intervention Training Programme was conducted by the National Security Guard on
29-03-2016, at Alandur Metro Station, under the leadership of Major Praveen Kumar along with
his team of 110 NSG Commandos of Anti-Terrorist Attack, co-ordinated by the Chief Security
Officer (CSO) of CMRL.

Intelligence Bureau (IB) Team, New Delhi, conducted the Security Audit of CMRL on 15th and
16th March, 2016 and provided suggestions to enhance the security aspects of CMRL.

Foot over bridge (FOB) with escalator on the Park station side has been opened on 12-12-2015
to cater to the public. An escalator was already commissioned and given for commuters on the
Moore Market Complex side in April, 2015.

FIXED DEPOSITS
The Company has notinvited deposits from Public under Section 73 of the Companies Act, 2013.

AUDIT COMMITTEE

The Audit Committee presently comprises of the following Directors:

1. ShriKShanmugam - Chairman of the Committee
2. ShriSKrishnan - Member
3. ShriMukund KumarSinha -  Member

BOARD OF DIRECTORS

During the Financial Year 2015-16, the Board of Directors had 4 Board Meetings and 10 Board
Sub-Committee Meetings.
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The following changes among the Directors took place during the year:

Shri Ved Mani Tiwari, Director (Systems), Kochi Metro Rail Limited, was appointed as a
Director w.e.f 08-04-2015 vice Shri Mahesh Kumar, Director (Projects), Kochi Metro Rail
Limited.

Shri Praveen Goyal, Director (Systems) Kochi Metro Rail Limited was appointed as a
Director in place of Shri Ved Mani Tiwari, Director (Systems), Kochi Metro Rail Limited, w.e.f
07-12-2015.

Dr. B Chandra Mohan, IAS, Commissioner, Corporation of Chennai, was appointed as a
Director in place of Shri Vikram Kapur, IAS, Principal Secretary/Commissioner, Corporation of
Chennai, w.e.f.20-01-2016.

Shri R. Ramanathan, Director (Projects), Chennai Metro Rail Limited, ceased to be a Director
w.e.f. 24-02-2016 upon completion of his tenure of appointment.

Smt. Vijaya Kanth, Director (Finance), Chennai Metro Rail Limited, ceased to be a Director
w.e.f. 29-02-2016 consequent to her resignation.

Shri Rajiv Gauba, IAS, Secretary (Urban Development) was appointed as a Director/Chairman
w.e.f. 01-04-2016 vice Shri, Madhusudan Prasad, IAS, Secretary (Urban Development), who
ceased to be a Director upon superannuation.

Smt. Sujatha Jayaraj was appointed as Director (Finance) w.e.f. 17-05-2016 on the Board of
Chennai Metro Rail Limited.

Shri Rajeev Narayan Dwivedi, IRSE, was appointed as Director (Projects) w.e.f. 01-06-2016
on the Board of Chennai Metro Rail Limited.

The Board of Directors welcomes the new Directors on the Board and places on record
their appreciation for the contribution of Shri Mahesh Kumar, Shri Ved Mani Tiwari, Shri Vikram
Kapur, IAS, Shri R Ramanathan, Smt. Vijaya Kanth and Shri Madhusudan Prasad, IAS, during their
tenure.

MEETINGS OF THE BOARD AND ITS COMMITTEES

In accordance with Section 173 of the Companies Act, 2013, during the Financial Year 2015-16,
the Board of Directors had 4 Board Meetings and 10 Board Sub-Committee Meetings. The details
of these meetings are as follows:
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- No. of )
Description Meetings Dates of Meetings

Board 4 07-07-2015, 28-10-2015,
16-12-2015, 09-03-2016

Audit Committee 3 20-05-2015, 30-06-2015,11-02-2016

Nomination & 1 31-12-2015

Remuneration Committee

O&M Committee 1 29-01-2016

Project Management 4 29-07-2015, 20-10-2015,

Review Committee 26-11-2015, 23-02-2016

Property Development Committee 1 01-04-2015

Corporate Social Responsibility NIL -

Committee

STATUTORY AUDITORS

The Comptroller and Auditor General of India, New Delhi, has appointed M/s Vardhaman & Co.,
Chartered Accountants, Chennai, as Statutory Auditors of the Company for the Financial Year
2015-16 and the same has been noted by the Board of Directors and Audit Committee on
09-03-2016 and 11-02-2016 respectively.

SECRETARIAL AUDIT

Pursuant to Section 204 of the Companies Act, 2013 read with Rule 9(1) of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014, M/s. Balakumar J &
Associates, Practising Company Secretaries, are appointed as the Secretarial Auditor of the
Company for the FY 2015-16.

STATUTORY DISCLOSURES:

Details regarding technology absorption and conservation of energy required under Section
134 (3) of the Companies Act, 2013 and Rule 8 (3), of the Companies (Accounts) Rules 2014.

The company has chosen to adopt Regenerative braking technology for Rolling Stock with focus
on energy savings during operation. The Company also chose to adopt Platform Screen Doors in
all 19 Underground stations, despite its higher cost, taking into account reduction in energy
consumption for Air-conditioning and consequent substantial reduction in Greenhouse emissions.
Installation of LED lights in Under Ground Stations at higher cost with reduced consumption has
also beeninitiated.
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FOREIGN EXCHANGE EARNINGS & OUTGO

Zin Crores
1. Total Foreign Exchange Earned Nil  (Prev.Year - Nil)
2. Total Foreign Exchange used 304.77 (Prev.Year - 705.85)
DIRECTORS' RESPONSIBILITY STATEMENT

Whilst preparing the Annual Accounts the Company has adhered to the following best practices
and your directors confirm the same pursuant to Section 134 (5) of the Companies Act, 2013:

1) Inthe preparation of accounts, the applicable accounting standards had been followed along
with proper explanation relating to material departures.

2) The Directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provision of the Companies Act, 2013 for safe-
guarding the assets of the company and for preventing and detecting fraud and other
irregularities;

3) The Directors have prepared the annual accounts on a going concern basis.

4) The Directors have devised proper systems to ensure compliances with the provisions of all
applicable laws and the systems were adequate and operating effectively.

EXTRACT OF ANNUAL RETURN

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company
(Management & Administration) Rules, 2014, the extract of the annual return as on 31-03-2016
in Form MGT 9is placed as ANNEXURE.

AUDITORS' REPORT

The observations of the Statutory Auditors in their report, as placed in ANNEXURE, read with the
relevant notes to accounts are self-explanatory and do not require further explanation.

SECRETARIAL AUDIT REPORT

The observations of the Statutory Auditors in their report, as placed in ANNEXURE, read with the
relevant notes to accounts are self-explanatory.

110



@ 9thANNUAL REPORT 2015-16

Comments of the Board:

1. The appointment of Independent Directors is under process and will be complied in the
currentFY 2016-17.

2. The share application money received is pending allotment for the equivalent amount to be
received from the Government of India to maintain equal Equity contribution as per the
Memorandum of Understanding.

3. Theoutstanding unsecured borrowing amount is the JICA loan through PTA and Subordinate
Debt from Government of India and Government of Tamil Nadu as per the sanctioned
financing pattern of Gol.

CORPORATE GOVERNANCE REPORT

Your Company has complied with the requirements of various Corporate Laws. Though the
Company is not a listed Company, as a measure of best practice, your Directors are happy to place
a “Corporate Governance Report” at ANNEXURE.

VIGIL MECHANISM AND WHISTLE BLOWER POLICY

The Company has in place a mechanism to identify, assess, monitor and mitigate various risks to
key business objectives. Major risks identified by the businesses and functions are systematically
addressed through mitigating actions on a continuing basis. These are discussed at the meetings
of the Audit Committee and the Board of Directors of the Company.

The Company has a Fraud Prevention Policy and Whistle Blower Policy published in the website of
the Company.

RELATED PARTY TRANSACTIONS

As the company has not entered into any contracts or arrangements with related parties referred
to in section 188(1) of the Companies Act, 2013, the Form AOC-2 as required in the Rule 8(2) of
the Companies (Accounts) Rules, 2014, is not placed in the Board's Report.

CORPORATE SOCIAL RESPONSIBILITY COMMITTEE

The Board constituted a CSR Committee in its meeting held on 20-03-2015 pursuant to section
135 of the Companies Act, 2013. As on date, the CSR Committee consists of the following
members:
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1. Chairman - Managing Director, CMRL
2. Member - Director (Finance), CMRL

3. Member - Director (Projects), CMRL
4. Member - Director (S&0O), CMRL

During the period under review, the Company is in the project phase and there has not been
operating profits since commencement of operations and during the previous years. Since there
was no operational income, no amount has been spent towards CSR activities as required under
Section 135.

ACKNOWLEDGEMENT

The Board of Directors whole-heartedly thank the Government of Tamil Nadu, Government of
India, Ministry of Urban Development, Ministry of Finance, various other agencies of Government
of Tamil Nadu and Government of India, JICA, Delhi Metro Rail Corporation Ltd, all the
consortium members of General Consultants and Contractors for their support and co-operation.

The Board of Directors express their thanks to their Bankers, to the Comptroller & Auditor General
of India, Auditors and Employees for their continued support and co-operation.

For and on behalf of the Board

Place : Chennai Rajiv Gauba
Date :19-09-2016 Chairman
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CORPORATE GOVERNANCE REPORT

CMRL is pursuing sustainable business practices and creating value for all its stakeholders.
To attain this objective, the Company is inculcating a value system that incorporates integrity,
transparency and fairness across all its business activities. It has adopted best practices towards
preserving environment and implementing income assurance programme for Project Affected
Families as a model to the corporate world. CMRL is voluntarily practicing the sound principles of
Corporate Governance as a responsible corporate citizen.

Board of Directors

As per the Articles of Association of the Company, strength of the Board shall not be less than
3 Directors and not more than 16 Directors and they may be either Nominee Directors, or
whole-time functional Directors or Part-time Directors.

Constitution of the Board

CMRL is a Government Company within the meaning of Section 2(45) of the Companies Act,
2013. Presently, 50% of the total issued share capital is held by Government of India and the other
50% by Government of Tamil Nadu. Both the Governments have the right to nominate five
Directors each on the Board. The Directors so appointed either ex-officio in nature or by name.

Besides this, the Government of India has the right to appoint the Chairman amongst their
nominees. Accordingly, the Secretary (Urban Development), Government of India is the
ex-officio Chairman of the company. The Government of Tamil Nadu has the right to nominate the
Managing Director amongst their nominees who is appointed by the Board of Directors with prior
concurrence of Government of India.

Composition of the Board

As on March 31, 2016, the Company has 11 Directors on the Board and two vacancies of the
Whole-Time Directors, of which Government of India nominated five, Government of Tamil Nadu
including the Managing Director nominated five and one whole-time (Functional) Director. The
said nominee directors are Senior Officials of the Government of India and Government of
Tamil Nadu having considerable experience and expertise across a range of disciplines, including
general management, construction, project management, design, business strategy, finance etc.
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Responsibilities

The Company's Board of Directors are responsible for and are committed to setting standards
of conduct at all levels. They are also committed to update these standards, as appropriate,
to ensure their continuing relevance, effectiveness and responsiveness to the needs of the
stakeholders with social objectives as also to reflect corporate, legal and regulatory
developments. The Board ensures that the Company has clear goals and policies for achieving
these goals. The Board approved a set of guiding principles for the company in the form of
Vision, Mission and Core Values. The Board oversees the Company's strategic directions,
reviews corporate performance, authorizes and monitors strategic decisions, ensures
regulatory compliance, safeguards interests of shareholders and Social commitments.

Board/ Committee Meetings and Procedures

a) Institutionalized decision making process:

With a view to institutionalising all corporate governance and setting up systems and
procedures for advance planning for matters requiring discussion and decision by the
Board in an informed and efficient manner, the Company has well defined procedures
for meetings of the Board of Directors and Committees thereof.

b) Scheduling and selection of Agenda items for Board / Committee Meetings:

i) TheBoard meets at regular intervals to discuss, review and decide on the progress of
the project / strategy of the Company apart from other Board business. The Board /
Committee meetings are convened by giving appropriate notice after obtaining
approval of the Chairman of the Board. Detailed agenda, management information
reports and other explanatory statements are circulated in advance amongst the
members on important matters to ensure and facilitate meaningful participation in
the meetings. However, in case of special and urgent business needs, the Board's
approval is taken by passing resolutions by circulation, as permitted by law, which
will be confirmed in the next meeting. To address specific urgent needs, meetings
attimes, are also being called at shorter notice.
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i) The agenda for Board / Committee Meetings is circulated by the Company
Secretary in consultation with the Chairman and the Managing Director of the
Company. The Agenda for the Board and Committee Meetings includes detailed
notes on the items to be discussed at the meeting are prepared by Head of the
Departments and submitted to concerned Functional Directors for obtaining their
approval before being cleared by Managing Director. Agenda notes normally
classified as follows-

a) Regularagendaitems
i) Grantof Leave of Absence
i) Confirmation of the Minutes of the previous Board Meeting
iii) Action taken report on the Minutes of the previous/earlier Meetings
iv) Progress Report of the Project
b) Agendaitems for approval of the Board

c) Agendaitemsforinformation of the Board.

i) Duly approved Agenda notes are circulated in advance to enable Directors to take
aninformed decision.

iv) Where it is not desirable to attach any document or if the agenda is of a sensitive
nature, the same is placed on the table at the meeting with the approval of the
Managing Director. In special and exceptional circumstances, additional or
supplementary item(s) on the agenda are taken up for discussion with permission of
the Chair of the Board.

v) The meetings are usually held either at the Company's Registered Office or at
The Office of the Chairman and Secretary (UD), Ministry of Urban Development,
New Delhi. During the financial year, ended 31" March 2016, 4 Board meetings and
10 Committee Meetings were held.

vi) The Members of the Board have complete access to all information of the Company.
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Briefing by the Managing Director / Director

At every meeting of the Board, the progress report of the project, key developments
including status of the project and other important achievements / developments
relating to the Company in various areas will be placed as one of the regular Agenda and
the same be briefed and make presentation by the Managing Director / Directors to the
Board Members. Members of Top Management, General Consultants and Experts are
also called in to brief the board and make presentation wherever required.

Recording of minutes of proceedings at the Board Meeting

Minutes of the proceedings of each Board Meeting are recorded. The minutes of the
proceedings are entered in the Minutes Book. The minutes of each Board Meeting are
submitted for confirmation at its next meeting after these are approved by the
Chairman. The minutes of Committees of the Board are also placed before the Board of
Directors for their information.

Post Meeting follow-up mechanism

The Guidelines for Board and Committee meetings facilitate an effective post meeting
follow-up, review and reporting process for the decisions taken by the Board and
committees thereof. Action taken report on the decision / minutes of the previous
meeting(s) is placed at the immediately succeeding meeting of the Board / Committee
for noting by the Board / Committee.

Compliance

Every Functional Director/Head of the Department while preparing agenda notes
ensures adherence to all the applicable provisions of law, rules, guidelines, etc. The
Company Secretary ensures compliance of all applicable provisions of the Companies
Act, 2013, and other statutory requirements.

During the financial year 2015-16, Four Board Meetings were held on 07-07-2015,
28-10-2015,16-12-2015and 09-03-2016.
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Board
Meetings No. of Attendance No. of
S|, ) held during | Board AGM/EGM Membership
No. Directors respective | Meetings (No. of in the
tenures of | attended AGM-1 & Committees
Directors No. of EGM-0)
1. Shri Rajiv Gauba, IAS - - - -
2. | Shri Madhusudan Prasad, IAS 1 1 - -
3. | Shri Ved Mani Tiwari 2 - - 2
4. | Shri Vikram Kapur, IAS 3 1 - 1
5. | Shri Pankaj Kumar Bansal, IAS 4 4 AGM - Present 6
6. | Shri Sharat Sharma 4 4 - 2
7. | Shri Mukund Kumar Sinha 4 3 - 1
8. | Shri Praveen Goyal 2 2 - 2
9. | ShriK K Aggarwal 4 4 - 1
10.| Dr. B Chandra Mohan, IAS 1 -
11.| Shri K Shanmugam, IAS 4 2 - 1
12.| Shri S Krishnan, I1AS 4 4 - 4
13.| Shri Rajeev Ranjan, IAS 4 4 - -
14.| Shri L Narasim Prasad 4 4 AGM - Present 5
15.| Shri R Ramanathan 3 3 AGM - Present 5
16.| Smt Vijaya Kanth 3 3 AGM - Present 6
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Information placed before the Board of Directors:

The Board of Directors delegated the powers to the Managing Director on all routine
matters to manage the day-to-day affairs of the company and certain financial powers with
a ceiling. In order to enable speedy decision making, the day to day operation of the
company and also to delegate the responsibility to the senior management team, Schedule
of Powers (SOP) has been prepared and the same has been approved and circulated.
Matters, which are beyond the delegated powers, are being brought before the Board and
the same inter aliaincludes the following:

> Annual budget/s and cash flow statement/s
> Annual accounts, Directors' Report etc.
> Minutes of meetings of all Committees of the Board

> All proposals which involve change in technology / technology parameters other than
contemplatedin DPR

> Progressreport on Project Implementation

> Award of large contracts

> Statusof pendinglegal cases

> Compliance Certificate of Statutory provisions

> Other materially importantinformation
COMMITTEES OF BOARD OF DIRECTORS

The Board has established the following Committees :
i) Audit Committee

i)  Nomination & Remuneration Committee

i) O &M Committee

iv) Project Management Review Committee

v) Property Development Committee

vi) Corporate Social Responsibility Committee

vii) Investment Committee.
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The Terms Of Reference (TOR) of the above Committees are as follows:

a) Audit Committee

b)

1)

2)

3)

4)
5)
6)

7)

8)
9)

To review the quarterly and annual financial statements before submission to the
Board

To ensure compliance of Internal Control Systems

To have periodical discussions with auditors about internal control systems, the
scope of auditincluding the observations of the auditors

Recommendation to the Board the fixation of audit fees
Reviewing performance of internal auditors
Reviewing adequacy of the internal control systems

Discussion with internal auditors and/or auditors any significant findings,
management response on findings and follow up.

To review the follow up action on the audit observations of the C&AG audit

Recommending to the Board, the appointment, re-appointment and, if required,
the replacement or removal of the statutory auditor and the fixation of audit fees

10) Approval of payment to statutory auditors for any other services rendered by the

statutory auditors

11) Any other matter as may be referred by the Board or any other function as

mandated under Company Law

Nomination and Remuneration Committee

1)
2)
3)
4)
5)

6)

To review the manpower requirement for the company

To review and recommend the Remuneration policy for the company
To review the HR Policy and proposing any amendments

Training & Development Policy

Disciplinary matters as per the HR Manual

Any other matter as may be referred by the Board
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O&M Committee

1) Review preparatory study for O&M

2) Review clearances from CMRS and other Statutory Bodies

3) Review documentation to be submitted to CMRS

4) Review of manpower requirement for O&M activities

5) Review income & expenditure due to revenue operations and recommend ways
toimprove profitability.

6) Anyother matter as may be referred by the Board

Project Management Review Committee

1) Review the Project Cost periodically and determine the cost escalation and make
suitable recommendations to Board

2) Review Risk Management strategy for the Company

3) Review any procurement cases referred to it by the Board

4) Review Extension of Time for contract Packages, if referred by the Board, and
recommendations to the Board for approval

5) Review/Referring of issues to Arbitration

6) Anyother matter as may be referred by the Board

Property Development Committee

)
2)
3)
4)

To identify the property development (PD) projects
To identify the impediments responsible for delaying the PD projects
To suggest measure forincreasing revenue from PD projects

Any other matter as may be referred by the Board

Corporate Social Responsibility Committee

1)

2)

3)

The committee shall formulate and recommend to the Board, a Corporate Social
Responsibility Policy which shall indicate the activities to be undertaken by the
company as specified in Schedule VII.

The Committee shall recommend the amount of expenditure to be incurred on the
activities referred to in the CSR Policy of the company.

The Committee shall monitor the CSR policy of the company from time to time.
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g) Investment Committee
1) Toconsiderand approve investment of project funds of the Company
2) Toreview the Investment Policy and suggest modifications
3) Anyother matter as may be referred by the Board

The Managing Director is the Chairman of all the Committees except Audit Committee and
the Company Secretary is the Convenor of all the Committees.

Audit Committee

The constitution, quorum, scope etc. of the Audit Committee is in line with the provisions of
Companies Act, 2013. All the members of Audit Committee are qualified who have insight
tointerpret and understand financial statements.

Constitution

The Board, in its 3" meeting held on 30" June 2008, constituted an Audit Committee
in compliance with provisions of the Companies Act, 1956. Further, the Board of Directors
at their meeting held on 28" January 2014 reconstituted the Audit Committee.

As per section 177(2), the Audit Committee shall consist of minimum of three directors with
independent directors forming majority. It is also specified in the third proviso to this
section, that every audit committee of a company existing immediately before the
commencement of the act, shall within one year of such commencement, shall be
reconstituted in accordance with sub-section (2). The reconstitution of the existing audit
committee, consistent with the provisions of Companies act 2013, is yet to be made.

As on date of Directors' Report, the Audit Committee consists of the following members:

1. ShriKShanmugam - Chairman of the Committee

2. ShriSKrishnan - Member

3.  ShriMukund KumarSinha - Member
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Managing Director, Director (Finance), General Manager - Finance, Statutory Auditors and
the Internal Auditors are also invited to the Audit Committee Meetings, but they have
norightto vote.

Quorum for the Audit Committee is 1/3"“ of the total members (three members) or 2
whichever is higher. The Company Secretary is the Secretary to the Audit Committee.

2.3 Scope of Audit Committee
The Audit Committee to have discussions with the auditors periodically about internal
control systems, the scope of audit including the observations of the auditors and review of
half yearly and annual financial statements before submission to the Board and also
to ensure compliance of internal control systems.
The Audit Committee shall have authority to investigate into any matter in relation to the
items specified under the Companies Act or as may be referred to it by the Board and for this
purpose, shall have full access to information contained in the records of the Company and
external professional advice, if necessary.
The Chairperson of the Audit Committee shall attend the Annual General Meetings of the
Company to provide any clarification on matters relating to audit.
2.4 Meetings and attendance
3 meetings of the Audit Committee were held during the Financial Year.
Sl. Direct Au:|tlngm.m|ttee Me:tmgs No. of Audit Committee
No. irectors eld during respective Meetings attended
tenures of Directors
1 Shri Mukund Kumar Sinha 3 3
2 Shri K Shanmugam 3 3
3 Shri S Krishnan 3 3
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ANNUAL GENERAL MEETING

Date, time and location where the 8" Annual General Meeting was held, is as under:

Date and time 22" September 2015 at 11:00 hours

Venue Registered Office of the Company at Koyambedu, Chennai

Specified Resolution (s) passed | Ordinary Resolution :

v" Adopting the Balance Sheet, Profit & Loss Account for
the FY 2014-15

v' Authorising the Board to fix the statutory audit
remuneration

Special Resolution :

v Toincrease the number of Directors from 14 to 16

COMPANY'S WEBSITE

The company's website is www.chennaimetrorail.gov.in. All major information pertaining to
Company including project, contracts, job, recruitment process and results etc. are given on the
website. The Company has also created a Facebook page www.facebook.com/chennaimetrorail
to update public on a daily basis on progress achieved.

Registered Office :

Chennai Metro Rail Limited
CMRL Depot,

Admin. Building,

Poonamallee High Road,
Koyambedu, Chennai - 600 107.
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ANNUAL REPORT ON CSR ACTIVITIES

S.No.

Particulars

Remarks

including overview of the projects or
programs proposed to be undertaken and
a reference to the website link to the
CSR Policy and Projects or Programs.

A brief Outline of the Company's CSR Policy,

During the period under review
the CSR policy is not formulated

The Composition of the CSR Committee:

Chairman- Managing Director

Members: Director - Finance
Director - Projects
Director - S&O
Average net profit of the company
for the last three financial years %7,670.90
Prescribed CSR Expenditure
(2% of the amount as in item 3 above) NIL
Details of the CSR spent during the
Financial Year: NIL
a) Total amount to be spent for the
financial Year
b) Amount unspent (if any)
¢) Manner in which amount spent
during the financial year
is detailed below:
(1) (2) (3) (4) (5) (6) () (8)
Amount Amount | Cumulative Amount
Sector - Outlay spenton |expenditure PE
s. | CSR Project | . | Projects | (hudget) th pent. t P to th direct or
No. | O activities | v o oiect or program | ¢ Projects| up ot. € through
identified | . Programs | or project-| °' Pro8rams| reporting implementing
is covered : sub-heads period .
wise agency
1.
2 NIL
Total

*Qive details of the implementing Agency.
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FORM No. MGT 9

EXTRACT OF ANNUAL RETURN
As on financial year ended on 31-03-2016

Pursuant to Section 92 (3) of the Companies Act, 2013 and Rule 12(1) of the Company
(Management & Administration) Rules, 2014.

I. REGISTRATION & OTHER DETAILS:

1. | CIN U60100TN2007SGC065596
2. | Registration Date 03-12-2007
3. | Name of the Company Chennai Metro Rail Limited
4. | Category/Sub-category of the
Company Government Company
5. | Address of the Registered Office | CHENNAI METRO RAIL LIMITED,
& contact details Administration Building, Chennai Metro Rail Depot,
Poonamalle High Road, Chennai- 600 107
Telephone No. : 044 2379 2000
E-mail id: chennaimetrorail@gmail.com
Website: www.chennaimetrorail.gov.in
6. | Whether listed Company Unlisted Company
7. | Name, Address & contact details | NA
of the Registrar & Transfer Agent,
if any.

Il. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10% or more of the total turnover of the Company shall be

stated.

S. No.

Name and Description of
main Products / Services

NIC Code of the
Product/Service

% to total turnover
of the Company
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lll. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES -

All the business activities contributing 10% or more of the total turnover of the Company shall be
stated:-

S. No. Name and Description of NIC Code of the % to total turnover
main Products / Services Product/Service of the Company
1 NOT APPLICABLE

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

Category-wise Share Holding

No. of Shares held No. of Shares held
at the beginning of the year at the end of the year % Change
Category of (As on 31 March 2015) (As on 31 March 2016) during
Shareholders the year
. % of . % of
Demat| Physical Total Total Demat| Physical Total Total
A. Promoters
(1) Indian
a) Individual / HUF
b) Central Govt. - 19505345 | 19505345 | 50% - 19505345 | 19505345 | 50%
c) State Govt.(s) - 19505345 | 19505345 | 50% - 19505345 | 19505345 | 50%
d) Bodies Corp.
e) Banks/ FI
f) Any other
Total shareholding of
Promoter (A) - 39010690 | 39010690| 100%, - 39010690| 39010690 | 100% -
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No. of Shares held No. of Shares held
at the beginning of the year at the end of the year % Change
Category of (As on 31 March 2015) (As on 31 March 2016) during

Shareholders the year

% of . % of
Total Demat| Physical Total Total

Demat| Physical Total

B. Public Shareholding NIL NIL

1. Institutions

a) Mutual Funds

b) Banks / FI

¢) Central Govt.

d) State Govt.(s)

e) Venture Capital Funds

f) Insurance Companies

g) Flls

h) Foreign Venture
Capital Funds

i) Others (specify)

Sub-total (B)(1):-

2. Non-Institutions NIL NIL

a) Bodies Corp.

i) Indian

ii) Overseas

b) Individuals

i) Individual shareholders
holding nominal
share capital upto
% 1 lakh

i) Individual shareholders
holding nominal
share capital in excess of
3 1 lakh

¢) Others (specify)

Non-Resident Indians

Overseas Corporate Bodies

Foreign Nationals

Clearing Members

Trusts

Foreign Bodies - DR

Sub-total (B)(2):-

Total Public Shareholding
B)=B)(1)+ (B)(2)

C. Shares held by
Custodian for
GDRs & ADRs

Grand Total (A+B+C) - 39010690 | 39010690 100% - 39010690 39010690 | 100% -
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(B) Shareholding of Promoters

Shareholding at the beginning Shareholding at the end
of the year of the year
% change in
Sl Shareholder's % of % of Shares % of total | 7 of Shares share
No. Name No. of | total shares Pledgbed/ d No. of Shares Pledgt:ed/ d hol<.iing
Shares of the encumbere Shares of the encumbere dunng
Company to total company to total the year
shares shares
1 | Govt. of India &
Nominees 19505345 50% 19505345 50% - -
2 | Govt. of Tamil Nadu &
Nominees 19505345 50% 19505345 50% - -

(C) Change in Promoters' Shareholding (Please specify, if there is no change)

Particulars

Shareholding at the
beginning of the year

Cumulative Shareholding
during the year

No. of shares

% of total shares
of the company

No. of shares

% of total shares
of the company

At the beginning of the year 39010690 100% 39010690 100%
Date wise Increase / Decrease in

Promoters Shareholding during the year; - - - -
Reasons for increase : Due to allotment

Atthe end of the year 39010690 100% 39010690 100%

(D) Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of GDRs and ADRs):

Shareholding at the Cumulative Shareholding
sl beginning of the year during the year
" | For each of the Top 10 Shareholders
No. % of total shares % of total shares
No. of shares of the company No. of shares | ¢4 company

At the beginning of the year -NA- - - -
Date wise Increase / Decrease in
Promoters Shareholding during the
year specifying the reasons for
increase /decrease (e.g. allotment /
transfer / bonus / sweat equity etc.): -NA- - - -
At the end of the year -NA- - - -
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(E) Shareholding of Directors and Key Managerial Personnel:

Shareholding at the
beginning of the year

Cumulative Shareholding
Shareholding of during the year

sl. each Directors and

No.| each Key Managerial Personnel  sh % of total shares £ sh % of total shares
No. of shares of the company No. of shares | ¢ 4o company

At the beginning of the year 330 0.00084% 330 0.00084%
Date wise Increase / Decrease in - - - -
Promoters Shareholding during the
year specifying the reasons for
increase /decrease (e.g. allotment /
transfer / bonus / sweat equity etc.):
Atthe end of the year 330 0.00084% 330 0.00084%

V. INDEBTEDNESS - Indebtedness of the Company including interest outstanding/accrued but not due for payment

R in Lakhs)
exif::;:gd ::sgzits Unsecured Loans | Deposits Inde-l:r:;::a:ilness
Indebtedness at the beginning of the financial year - -
i)  Principal Amount 825728.00 825728.00
ii) Interestdue but not paid 15364.58 15364.58
ii) Interestaccrued butnotdue 675.18 675.18
Total (i +ii+iii) 841767.76 - 841767.76
Change in Indebtedness during the financial year
* Addition 198608.16 198608.16
* Reductions - -
Net Change 198608.16 198608.16
Indebtedness at the end of the financial year
i) Principal Amount 1016300.91 1016300.91
ii) Interestdue butnot paid 23332.28 23332.28
ii) Interestaccrued butnotdue 742.73 742.73
Total (i +ii+iii) - 1040375.92 - 1040375.92
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CHENNAI METRO RAIL LIMITED

REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A.Remuneration to Managing Director, Whole-time Directors and/or Manager

Sl.
No

Particulars of Remuneration

Name of MD/WTD/Manager

Shri Pankaj Kumar
Bansal,
MD

Smt. Vijaya
Kanth,
Director (Finance)

Shri
R.Ramanathan
Director (Projects)

L.Narasim Prasad
Director(S&0O)

Total
Amount

Shri

. |Gross salary (in Lakhs)

(a) Salary as per provisions
contained in Section 17(1) of
the Income Tax Act, 1961

19.28

26.82

27.87

25.23 99.20

(b) Value of perquisites u/s 17(2)
Income Tax Act, 1961

(c) Profits in lieu of salary
under Section 17(3)
Income Tax Act, 1961

2. |Stock Option

Sweat Equity

»|w

. |Commission

- as % of profit

- others, specify...

. |Others, please specify

Total (A) (in Lakhs)

19.28

26.82

27.87

25.23 99.20

Ceiling as per the Act

B. Remuneration to other Directors (to Non-Executive Directors) - NIL

Sl.

No.

Particulars of Remuneration

Name of Directors

Total Amount

Independent Directors

Fee for attending Board Committee Meetings

Commission

Others, please specify

Total (1)

Other Non-Executive Directors

Fee for attending Board Committee Meetings

Commission

Others, please specify

Total (2)

Total (B)=(1+2)

Total Managerial Remuneration

Overall Ceiling as per the Act
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C.REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD

S. . . Key Managerial Personnel
Particulars of Remuneration
No. CEO | ¢s | cro| Total
1 | Grosssalary (in lakhs) 6.65 6.65

(a) Salary as per provisions contained in Section 17(1) of the Income Tax Act, 1961 - - - -

(b) Value of perquisites u/s 17(2) Income-tax Act, 1961 -

(c) Profitsinlieu of salary under Section 17(3) Income Tax Act, 1961 -

2 | Stock Option -

3 | SweatEquity -

4 | Commission -

- as % of profit -

Others specify... -

5 | Others, please specify- EPF

Total 6.65 6.65
VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:
Type Section _of the Bri.ef_ Det::;‘:;;‘::'/ty ! Authority APPif;aall rr:;llade.
Companies Act Description Com;?oundmg fees | [RD/NCLT/COURT] (give details)
imposed
A. COMPANY
Penalty -NA-
Punishment -NA-
Compounding -NA-
B. DIRECTORS
Penalty -NA-
Punishment -NA-
Compounding -NA-
C. OTHER OFFICERS IN DEFAULT
Penalty -NA-
Punishment -NA-
Compounding -NA-
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Secretarial Audit Report
For the financial year ended 31" March 2016

To

The Members,

M/s. Chennai Metro Rail Limited,
Admin. Building, CMRL Depot,
Poonamallee High Road,

Opposite to Daniel Thomas School,
Koyambedu, Chennai - 600 107.

I have conducted the Secretarial Audit of the compliance of applicable statutory provisions and the
adherence to good corporate practices by M/s. CHENNAI METRO RAIL LIMITED
(‘hereinafter called “the Company” ) having CIN:U60100TN2007SGC065596. Secretarial Audit was
conducted in a manner that provided me a reasonable basis for evaluating the corporate conducts /
statutory compliances and expressing my opinion thereon.

Based on my verification of the M/s. CHENNAI METRO RAIL LIMITED’S books, papers, minute
books, forms and returns filed and other records maintained by the Company and also the information
provided by the Company, its officers, agents and authorized representatives during the conduct of
Secretarial Audit, | hereby report that in my opinion, the Company has, during the Secretarial Audit
period covering the financial year ended on 31st March, 2016, complied with the statutory provisions
listed hereunder and also that the Company has proper Board Processes and Compliance Mechanism
in place to the extent, in the manner and subject to the reporting made hereinafter.

I have examined the books, papers, minute books, forms and returns filed and other records maintained
by M/s. CHENNAI METRO RAIL LIMITED ( “the Company” ) for the Financial Year ended on
31st March, 2016 according to the provisions of:

=

The CompaniesAct, 2013 ( ‘the Act’) and the rules made thereunder;

2. Foreign Exchange Management Act, 1999 and the Rules and Regulations prescribed thereunder
to the extent of the Pass Through Assistance obtained from Government of India against Japan
International Cooperation Agency LoaninJPY asisapplicable.

3. The Metro Railways ( Construction of Works ) Act, 1978 as amended by the Metro Railways
(Amendment) Act, 2009 and the Notifications issued thereunder.

4. The Metro Railways (Operation and Maintenance) Act, 2002 and the Notifications issued
thereunder.
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I have also examined the papers, forms and returns filed and other records maintained by
M/s. CHENNAI METRO RAIL LIMITED ( “the Company” ) for the Financial Year ended on
31" March, 2016 to ascertain adequate systems and processes are in place in accordance with the
provisions of :

1.  Labour Legislationsincluding :

a) Contract Labour ( Regulation and Abolition ) Act, 1970 and the Rules and Regulations
prescribed thereunder;

b)  The Inter-State Migrant Workmen ( Regulation of Employment and Conditions of Service )
Act, 1979;

c) TheBuilding and Other Construction Workers ( Registration of Employment and Conditions
of Service)Act, 1996;

d) Paymentof Minimum WagesAct, 1958.
e) ThePaymentof Gratuity Act, 1972;
f)  Employees Provident Fund and Miscellaneous Provisions Act, 1952;
g) Employees State Insurance Act, 1948;
h)  The Employees Compensation Act, 1923; and
i)  The Maternity Benefits Act, 1961
2. Environmental Legislationsincluding:
a) ThePublic Liability Insurance Act, 1991; and
b)  Environment (Protection)Act, 1986

I have also examined compliance with the applicable clauses of the Secretarial Standards issued by
The Institute of Company Secretaries of India.

During the period under review, the Company has complied with the provisions of the Statutes, Rules,
Regulations, Guidelines and Standards as mentioned above subject to the following observations:

i)  Pursuant to the provisions of Section 149 (4) of the Act read with Rule 4 of The Companies
( Appointment of Directors ) Rules, 2014 and Circular No. 14 / 2014 dated 9" June, 2014
issued by the Ministry of Corporate Affairs, the Company should have appointed two
Directors designated as Independent Directors on or before 31-03-2015. Based upon such
appointments, the Audit Committee, Corporate Social Responsibility Committee and the
Nomination and Remuneration Committee should also have been re-constituted with requisite
number of Independent and Non-Executive Directors.

ii) As at the end of the reporting period, the Company has an outstanding amount of
Rs. 43,255.82 Lakhs to the credit of Share Application Money Pending Allotment Account for a
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iii)

period in excess of 60 ( sixty ) days. Pursuant to the provisions of Section 42 (6) of the Act, the
Company should have allotted Equity Shares within 60 (sixty) days from the date of receipt of
such money.

As at the end of the reporting period, the Company has an outstanding unsecured borrowing
amount of Rs. 10,16,300.91 Lakhs, which exceed the aggregate of the paid-up Capital and
Free Reserves of the Company. Pursuant to the provisions of Section 180 (1) (c) of the Act, the
Board of Directors of the Company can exercise powers of borrowing in excess of the
aggregate of the paid-up Capital and Free Reserves of the Company only with the permission
of the Shareholders by way of a Special Resolution passed at a Shareholders Meeting.

| further report that, but for the non-appointment of Independent Directors as stated hereinabove,

i)

i)

The Board of Directors of the Company is duly constituted with proper balance of Executive
and Non-Executive Directors. The changes in the composition of the Board of Directors that
took place during the period under review were carried out in compliance with the provisions
oftheAct.

Adequate notice was given to all the Directors to schedule the Board Meetings, agenda and
detailed notes on agenda were sent in advance, and a system exists for seeking and obtaining
further information and clarifications on the agenda items before the meeting and for
meaningful participation at the meeting.

Majority decision is carried through while the dissenting members’ views are captured and
recorded as part of the minutes.

| further report that, based on the information received and records maintained, there are adequate
systems and processes in the Company commensurate with the size and operations of the Company
to monitor and ensure compliance with applicable laws, rules, regulations and guidelines, while
itwould be pertinentto take note of the following :

i)

The Company s Average Net Profit of the Company during the three immediately preceding
Financial Years 2012-15 is Rs. 7670.90 Lakhs. Pursuant to Section 135(5) of the Act,
the Board of the Company should have ensured spending Rs.153.42 Lakhs for social causes
in accordance with the Corporate Social Responsibility Policy framed by the Board /
Corporate Social Responsibility Committee. In the absence of doing so, the Board shall report
the reasons for not doing so in its Financial Year 2015-16 Board Report that would be
prepared under Section 134 of the Act.

The Systems and Processes pertaining to all the applicable Labour and Environment
Legislations besides the Company's industry specific core legislations pertaining to the
Company as stated hereinabove need to be more properly conceived, devised, documented,
followed up and complied with.
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I further report that during the audit period, none of the following instances were carried out by the
Company :

1)  Public/Rights/Preferential issue of shares/ debentures / sweat equity.
i) Redemption/buy-back of securities.

i) Major decisions taken by the Members in pursuance to Section 180 of the Companies Act,
2013.

iv) Merger/amalgamation/reconstruction etc.

v) Foreign Technical Collaborations.

CS.J.BALAKUMAR

BALAKUMAR J & ASSOCIATES

COMPANY SECRETARIES

ICSI CP 3430 ; FCS 3646

Plot N0.665, New No.11,

SBOA School Road,

Annanagar West Extention,

Chennai 600 101.

Date : 13-07-2016 csbalakumar@gmail.com
Place : Chennai 98401 13064; 98409 21965; 044 2615 3321

Note: This reportis to be read with our letter of even date which is annexed as Annexure A and forms
an integral part of this report.
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To

ANNEXURE A TO THE SECRETARIAL AUDIT REPORT

THE MEMBERS,

M/s. CHENNAI METRO RAIL LIMITED,
Admin. Building, CMRL Depot,

Poonamallee High Road,

Opposite to Daniel Thomas School,
Koyambedu, Chennai - 600 107.

Our report of even date is to be read along with this letter.

1.

Maintenance of Secretarial Records is the responsibility of the Management of the Company.
Our responsibility is to express an opinion on these Secretarial Records based on our Audit.

We have followed the audit practices and processes as were appropriate to obtain reasonable
assurance about the correctness of the contents of the Secretarial Records. The verification was
done on test basis to ensure that correct facts are reflected in the Secretarial Records. We believe
that the processes and practices, we followed, provide a reasonable basis for our opinion.

We have not verified the correctness and appropriateness of Financial Records and Books of
Accounts of the Company.

Whereever required, we have obtained the Management Representation about the compliance of
Laws, Rules and Regulations and happening of events, etc.

The compliance of the provisions of Corporate and other applicable Laws, Rules, Regulations,
Standards, etc., is the responsibility of the Management of the Company. Our examination was
limited to the verification of procedures on test basis.

The Secretarial Audit Report is neither an assurance as to the future viability of the Company nor of
the efficacy or effectiveness with which the Management of the Company has conducted the affairs
of the Company.

CS.J.BALAKUMAR

BALAKUMAR J & ASSOCIATES
COMPANY SECRETARIES

ICSI CP 3430 ; FCS 3646

Plot N0.665, New No.11, SBOA School Road,
Annanagar West Extention,

Date : 13-07-2016 Chennai - 600 101.
Place : Chennai 98401 13064; 98409 21965; 044-2615 3321
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CHENNAI METRO RAIL LIMITED
BALANCE SHEET AS AT 31-03-2016

® in Lakhs)
. As at As at
Particulars Note | 34 03-2016 31-03-2015
I. EQUITY & LIABILITIES
(1) Shareholders' Funds
(a) Share Capital 3 3,90,106.90 3,90,106.90
(b) Reserves & Surplus 4 24,006.20 30,975.98
(2) Share application Money pending allotment 5 43,255.82 31,128.82
(3) Non-Current Liabilities
(a) Long Term Borrowings 6 10,16,300.91 8,25,728.00
(b) Deferred Tax Liability (Net) 7 7,009.19 16.70
(c) Long Term Provisions 8 283.70 181.83
(d) Other Long Term Liabilities 9 22,452.28 20,509.28
(4) Current Liabilities
(a) Other Current Liabilities 10 1,21,586.70 1,01,930.72
(b) Short Term Provisions 10 14,064.29 14,915.61
TOTAL 16,39,065.99 14,15,493.84
Il. ASSETS
(1) Non-Current Assets
(a) Fixed Assets
(i) Tangible Assets 11 5,25,916.73 2,88,037.80
(i) Intangible Assets 11 12.09 16.75
(iii) Capital Work In Progress 12 8,68,324.26 8,55,820.68
(b) Long Term Loans & Advances 13 18,555.77 16,725.76
14,12,808.85 11,60,600.99
(2) Current Assets
(a) Cash & Cash Equivalents 14 1,64,166.96 1,21,810.77
(b) Inventory 15 64.40 5.00
(c) Short Term Loans & Advances 16 59,215.09 58,715.08
(d) Other Current Assets 17 2,810.69 74,362.00
2,26,257.14 2,54,892.85
TOTAL 16,39,065.99 14,15,493.84
Company Information, Basis of preparation of
Financial Statements and Significant Accounting Policies 1&2
Notes forming part of Financial Statements 3-35

As per our report of even date attached
Vardhaman & Co.
Chartered Accountants

V. Baskaran
Partner

M.No: 012202
FRN: 004522S

Place : Chennai
Date : 01-09-2016

For and on behalf of the Board of Directors

Pankaj Kumar Bansal, IAS
Managing Director

Sujatha Jayaraj
Director - Finance & Chief Financial Officer

P. Andal

Company Secretary

Place : Chennai
Date : 23-08-2016
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CHENNAI METRO RAIL LIMITED
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31-03-2016

® in Lakhs)
For the year ended | For the year ended
Particulars Note | 31 0 2016 31-03.2015
CONTINUING OPERATIONS
1. Revenue from operations 18 1,297.83 31.60
2. Other Income 19 11,513.08 11,730.74
3. Total revenue (1+2) 12,810.91 11,762.34
4. Expenses
(a) Operating Expenses 20 1,799.25 0.22
(b) Employee Benefits Expenses 21 2,455.49 894.15
(c) Finance Cost 22 779.77 -
(d) Depreciation & Amortization Expenses 11 6,100.59 119.09
(e) Other expenses 23 1,803.14 987.84
Total expenses 12,938.24 2,001.30
5. Profit / (Loss) before extraordinary items and tax (3-4) (127.33) 9,761.04
6. Prior Period items 24 13.06 -
7. Profit / (Loss) before tax (5 * 6) (114.27) 9,761.04
8. Tax expense:
(a) Current tax 3,550.39
(b) Deferred tax 6,992.50 (2.31)
6,992.50 3,548.08
9. Profit / (Loss) for the year transferred to
Reserves & Surplus (7,106.77) 6,212.96
Company Information, Basis of Preparation of
Financial Statements and Significant Accounting
Policies 1&2
Notes forming part of Financial Statements 3-35
Earnings per share (of ¥ 1,000/- each) Note | For the year ended | For the year ended
No. 31" March, 2016 | 31" March, 2015
(a) Basic (18.22) 16.04
(b) Diluted (16.67) 14.82
Weighted average number of Shares
(a) For computing Basic EPS 3,90,10,690 3,87,42,512
(b) For computing Diluted EPS 4,26,25,264 4,19,16,438

As per our report of even date attached
Vardhaman & Co.
Chartered Accountants

V. Baskaran
Partner

M.No: 012202
FRN: 004522S

Place : Chennai
Date : 01-09-2016

For and on behalf of the Board of Directors

Pankaj Kumar Bansal, IAS L. Narasim Prasad

Managing Director Director
Sujatha Jayaraj

Director - Finance & Chief Financial Officer
P. Andal

Company Secretary

Place : Chennai
Date : 23-08-2016
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® in Lakhs)
. For the year ended For the year ended
Particulars 31-03.2016 31.08.2015
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit/Loss before Tax (114.27) 9,761.04
Adjustment for:-
Depreciation 6,100.59 119.09
Deferred Tax 6,992.50 (2.31)
Operating Profit before Working Capital Changes 12,978.82 9,877.82
Adjustment for:-
Other Current Assets 71,551.31 (39,376.43)
Inventory (59.40) (5.00)
Loans and Advances (2,330.02) 54,344.02
Provisions (851.31) 835.96
Employee Benefits 101.87 76.86
Other Current Liabilities 19,655.97 33,935.66
Net Cash from Operating Activities before tax 1,01,047.24 59,688.89
Less : Adjustments for Tax (6,992.50) (3,548.08)
Net Cash from Operating Activities after tax 94,054.74 56,140.81
B. CASH FLOW FROM INVESTING ACTIVITIES
Fixed Assets (13,335.93) (74,325.01)
Capital Work in Progress (1,71,397.09) (2,61,033.12)
Other Long Term Liabilities 1,942.99 5,995.29
Net Cash from Investing Activities (1,82,790.03) (3,29,362.83)
C. CASH FLOW FROM FINANCING ACTIVITIES
Share Capital & Share Application Money 12,127.00 7,182.27
Loans raised during the year 1,18,964.48 1,99,986.38
Net Cash From Financing Activities 1,31,091.48 2,07,168.65
D. Net changes in cash & cash equivalents (A+B+C) 42,356.19 (66,053.38)
E. Cash & Cash Equivalents (Opening Balance) 1,21,810.77 1,87,864.15
F. Cash & Cash Equivalents (Closing Balance)* 1,64,166.96 1,21,810.77

* Cash & Cash Equivalents includes an amount of ¥ 516.46 Lakhs (PY 500 Lakhs) under Bank Lien for Letter of
Creditand Letter of Guarantee facilities referred to Note No.14 - Cash and Bank Balances.

As per our report of even date attached
Vardhaman & Co.
Chartered Accountants

V. Baskaran
Partner

M.No: 012202
FRN: 004522S

Place : Chennai
Date : 01-09-2016

For and on behalf of the Board of Directors

Pankaj Kumar Bansal, IAS

Managing Director

Sujatha Jayaraj

L. Narasim Prasad
Director

Director - Finance & Chief Financial Officer

P Andal
Company Secretary

Place : Chennai
Date : 23-08-2016
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Chennai Metro Rail Limited
Notes to the Financial Statements for the year ended
31" March 2016

Company Information

Chennai Metro Rail Limited (CMRL), registered CIN U60100TN2007SGC065596, was
incorporated under the Companies Act, 1956 on 3" December 2007 and is a Government
Company within the meaning of Section 2(45) of the Companies Act 2013 (Section 617 of
the Companies Act, 1956). It is a Special Purpose Vehicle (SPV) and Joint Venture between
Government of India (GOI) and Government of Tamil Nadu (GOTN) for the implementation
of Chennai Metro Rail Projectin Chennai, Tamil Nadu.

1) Basis of Preparation of Financial Statements

The financial statements of the company have been prepared in accordance with Generally
Accepted Accounting Principles in India (Indian GAAP). The company has prepared these
financial statements to comply in all material respects with the Accounting Standards
notified under Section 133 of the Companies Act 2013, read together with rule 7 of the
Companies (Accounts) Rules 2014. These financial statements have been prepared on an
accrual basis and under the historical cost convention.

The accounting policies, in all material respects have been consistently applied by the
company and are consistent with those of the previous year.

2) Significant Accounting Policies
A. Use of Estimates

The preparation of financial statements, in conformity with GAAP require
management to make judgements, estimates and assumptions that affect the
reported amounts of revenue, expenses, assets and liabilities and disclosure of
contingent liabilities at the end of the reporting period. Examples of such estimates
include the estimated cost and useful life of fixed assets and intangible assets;
expenditure during construction, etc., actual result could differ from these
estimates. Any revisions to accounting estimates are recognized prospectively
in the current and future periods.
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B. Fixed Assets

1) Fixed Assets are stated at historical cost less accumulated depreciation and
impairment loss if any. The cost comprises the purchase price and any attributing
cost of bringing the asset to its working condition for its intended use. Borrowing
costs and other directly attributed costs relating to acquisition of fixed assets which
takes substantial time to get ready for its intended use are also included to the
extentthey relate to the period till such assets are ready to be put to use.

2) Inthe case of assets put to use, where final settlement of bills with contractors is yet
to be effected, capitalization is done on provisional basis subject to necessary
adjustmentin the year of final settlement.

3) Assets & systems common to more than one section of the project are capitalized on
the basis of technical estimates / assessments.

4)  Machinery spares which can be used only in connection with an item of fixed asset
and whose use is expected to be irregular is capitalized.

5) Capitalization of assets for a new section to be opened for public carriage of
passengers is done after ensuring its completeness in all respects after
administrative formalities and compliance of the requirements stipulated by
Commissioner of Metro Rail Safety imperative for the opening of the Section.

Land
i) Freehold Land from Government and Government Departments

a) Freehold lands received from Government of Tamil Nadu (GoTN) by means of
interest free subordinate debt are capitalized at the relevant Guideline value.

b) Landsacquired from public bodies, under an arrangement of swap with GoTN,
have also been capitalized at the values stipulated by the appropriate
authorities.

c) Lands acquired by the company from various Government agencies for
payment consideration have been capitalized.

ii) Freeholdland - Acquired from Private Land Owners

Amount paid for acquisition of private land is capitalized upon receiving original title
deed after registration or upon issuance of award by the competent authority,
whichever is earlier. Any enhanced compensation demanded by the land owners
shall only be accounted based on actual decision of the courts.
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iii) Leaseholdland

Leasehold lands are capitalized in the books from the date of Enter upon Permission
in respect of the land.

Capital Work in Progress

In respect of works contracts, expenditure is booked as Capital Work in Progress
based on certification by General Consultants/Certified Engineers for the project
which is done on a contractual milestone basis in case of lumpsum contracts.

Assets under installation or construction as on the balance sheet date are shown as
Capital Work in Progress. Administrative and general overheads (net of income)
directly/indirectly attributable to project are classified as expenses pending
capitalization and grouped under capital work in progress and the same shall be
allocated to the assets in the ratio of assets capitalized to the total CWIP as at the
end of the month of commissioning.

The assets under installation or construction in respect of each section of revenue
operations shall be treated as completed upon the commencement of the revenue
operationsin respect to the particular section.

Claimsincluding Price variation are accounted for on acceptance.

Liquidated damages and penalties are accounted for on settlement of final bill or
award of arbitration proceedings with judicial authorities.

Depreciation and Amortisation

i) Depreciation is charged on straight line basis at the rates prescribed under
Schedule Il of the Companies Act, 2013. However in case of the following
assets, depreciation is based on the following useful lives.

Asset Group Asset Type Useful life
Rolling Stock Rolling Stock 30years
Track works Track Works 30years
Escalators & Elevators Escalators & Elevators 30years
Office Equipment Mobile Phones, Tablets etc. 3 Years
Plant & Machinery Electronic Toe Load Measuring Device 3 Years
Plant & Machinery Dewatering Pump and Accessories 5years
Plant & Machinery Oscillation Monitoring System 5 Years
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i)  Fixed Assets costingX5000 or less are depreciated fully in the year of purchase.

i) Intangible assets are amortised on straight line method over a period of legal
rightor 5 years whicheveris less.

iv) Railway Leasehold lands are amortized over 70 years, from the date of receipt of
Enter upon Permission in respect of the land.

E. Government Grant
i) Government Grants relating to depreciable fixed assets

Grantis shown as deduction from the gross value of asset in arriving at its book
value. When the grantis equal to the cost of assets, the asset should be shown
in balance sheet at nominal value, say 1.

ii) Government Grants relating to non-depreciable fixed assets

Lands received as gift/Memorandum of Understanding, without payment of
financial consideration, are capitalized at the guideline value, as fixed by
Government of Tamil Nadu. The value of this government grant is recognized
as a capital reserve.

F.  Foreign Currency Transaction
(i) Initial Recognition

Transactions in foreign currencies are recorded at the exchange rates prevailing
on the date of the transaction.

(ii) Conversion

Foreign currency monetary items are reported using the closing rate of RBI
prevailing on the financial year end.

(iii) Exchange Differences

Foreign Exchange differences arising in respect of monetary item relating to
acquisition of fixed asset are adjusted to the carrying cost of the related fixed
asset/Capital Work in Progress prior to capitalization. Other exchange
differences are recognized as income or expense in the period in which they
arise.

G. Investments

The Company has not made any investments other than temporary short term
deposits with banks and the same has been stated at cost. Bank deposits are not
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intended to be held for more than 1 year and hence they are treated as current
asset.

H. Inventory

Inventory is valued at cost or net realizable value whichever is lower. Inventories are
valued based on their weighted average cost.

I. Employee benefits

i) Provident Fund, Pension, Leave encashment & LTC: Provision for Company
contribution to Provident Fund for company's employees is accounted.
Provision for Leave Salary and Leave Travel Concession is made for permanent
employees of the company on the basis of actuarial valuation.

In respect of deputationists, employee benefits due to employees are paid to
their respective organizations / Employer from where they have been deputed
based on the direction given by their organizations. Necessary provision for
leave salary and pension payable at the close of the Financial Year are provided
for.

i) Gratuity: Company follows defined contribution plan and the premium paid to
LIC group gratuity scheme is administered through a trust which is accounted
as expense. Eligible employees on deputation are paid by their respective
organisations, from where they have been deputed.

J.  Prior Period Expenses & Income

Individual Items of Prior Period Expenses and Income over ¥ 1,00,000 each are
recognized.

K. Prepaidltems
Individual Items of Prepaid Expenses overX 1,00,000 each are recognized.
L. Revenue Recognition

a) Income from fare collection is recognized on the basis of use of tokens, money
value of the actual usage in case of Smart Cards and other direct fare collection.

b) Income from Property Development/Rental Income is recognized in
accordance with the terms and conditions of the contract with the
licensee/lessee.

¢) Income from sale of tender documents for the construction works are reduced
from the expenses pending capitalization.
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d) Rental Income receivable from the contractors in connection with the
construction works are reduced from the expenses pending capitalization.

e) Interest income is recognized on a time proportion basis taking into account
the amountinvested, the rate applicable and the contractual obligation.

f) Interest on mobilization & other advances to vendors on Capital Works is
adjusted against the Expenses Pending Capitalization.

g) Interestearned on shortterm deposits with banks is recognized asincome.
. Borrowing Cost

Interest cost incurred on funds borrowed specifically for the project and identified
therewith is capitalized upto the time of commissioning of the project or part
thereof and thereafter charged to revenue to the extent assets are under
commercial operation.

Interest Income earned on the deposit of the borrowed funds are adjusted against
the borrowing cost.

Taxation

1. Income Tax is determined in accordance with the provisions of the Income tax
Act,1961.

2. Deferred tax expense or benefit is recognized on timing differences being the
difference between taxable income and accounting income that originate in
one period and are capable of reversal in one or more subsequent periods.

Provision, Contingent Liabilities & Contingent Assets

Provision involving substantial degree of estimation in measurement are recognized
when there is a present obligation as a result of past events and it is probable that
there will be an outflow of resources. Contingent liabilities are not recognized but
are disclosed in the notes based on the judgment of management/independent
experts. Contingent Assets are neither recognized nor disclosed in the financial
statements.

Cash Flow Statement

Cash Flow Statement is prepared in accordance with the indirect method prescribed
in the Accounting Standard (AS)-3 (Revised) on “Cash Flow Statements”.
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Chennai Metro Rail Limited
Notes to the Financial Statements for the year ended 31" March 2016

® in Lakhs)

Note 4 - Reserves & Surplus 31-03-2016 31-03-2015
Capital Reserve

Opening Balance 728.16 341.62
Add: Additions during the year 136.99 386.54
Closing Balance 865.15 728.16
Surplus / (Deficit) in Statement of Profit and Loss

Opening Balance 30,247.82 24,044.73
Add: Transferred during the year (7,106.77) 6,212.96
Less : Adjustment for Depreciation - (9.87)
Closing Balance 23,141.05 30,247.82
Total 24,006.20 30,975.98

Capital Reserve represent the vaue of lands that have been acquired without any consideration
and which have been valued based on their guideline value.

xlcl)::nie-nihare Application Money Pending 31.03-2016 31-03-2015
Advance Share Application Money

- From Government of Tamil Nadu 43,255.82 31,128.82
Total 43,255.82 31,128.82

A) Chennai Metro Rail Limited is a Special Purpose Vehicle formed as Joint Venture between the
Government of India and Government of Tamil Nadu and both Governments hold 50% each
shares in the equity capital. The equity contribution is being released in phases and in order to
maintain equal shareholding, the excess release are held as Share Application Money. Equity
Shares of ¥ 1000 each at par shall be issued to the shareholders having all rights similar to the
existing shares, issued in such a manner that the proportion of equity holding of the shareholders
are equal. The company has sufficient authorized share capital to cover the share capital amount
resulting from allotment of shares against share application money.

B) No.of.Sharesto belssued -43,25,582 (PY.31,12,882) of ¥1000/- each.
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Chennai Metro Rail Limited

Notes to the Financial Statements for the year ended 31* March 2016

® in Lakhs)

Note 6 - Long Term Borrowings 31-03-2016 31-03-2015
Unsecured
Term Loans from Other Parties
From Government of India against Japan International
Co-operation Agency (JICA) 6,98,657.06 5,32,882.73
Subordinate Debt from Government of Tamil Nadu 2,81,921.85 2,64,100.27
Subordinate Debt from Govt. of India 35,722.00 28,745.00

10,16,300.91 8,25,728.00

A)

B)

O

To meet the Project cost, the Govt of India has provided Pass Through Assistance against Japan International Cooperation
Agency (JICA) loan. JICA sanctioned three tranches, the first tranche sanctioned on 21-11-2008 is for 21,751 millions of JPY
atinterestrate of 1.2% p.a (except for consultancy services for which the rate is 0.01%) and the second and third tranches
sanctioned on 31-3-2010 and 28-3-2013 are for 59,851 million JPY and 48,691 million JPY respectively at interest rate of
1.4% p.a (except for consultancy service for which the rate is 0.01%), and the commitment charges of 0.1% p.a. for all the
tranches. These loans will be repayable in half yearly instalments over 30 years (10 Years Moratorium from date of
agreement & after that 20 Years repayment). Foreign exchange fluctuations on JICA loans are not recognised by the
company. The financial impact due to the above change in accounting practice is as follows:

JICA loan understated by : ¥ 12,581.43 Lakhs

Expenditure pending capitalisation under capitalised during the current year : ¥ 1,803.57 Lakhs
Depreciation understated during the current year : ¥ 60.20 Lakhs

Exchange Loss not considered in the P & L Account : % 10,717.66 Lakhs

Deferred Tax impact on understated depreciation : ¥18.60 Lakhs

Loss before tax for the year understated : ¥ 10,777.86 Lakhs

The company submitted their claim with Japan International Co-operation Agency (JICA) through CAAA to an extent of
% 6,98,657.06 Lakhs during 2009-10 to 2015-16. An amount of ¥ 7,00,841.00 Lakhs has been remitted by Ministry of
Urban Development, MRTS Cell, Government of India as Pass Through Assistance against JICA Loan during that same
period. The difference amount of ¥ 2,183.94 Lakhs (Previous Year PTA receivable ¥74,032.16 Lakhs) is received in advance
from Ministry of Urban Development of Government of India. The difference amountis grouped under Loans & Advances
if PTA is receivable and under Current liabilities when PTAis received in advance.

Government of India(GOI) and Government of Tamilnadu (GOTN) being JV partners contributes interest free subordinate
debt to the extent of ¥ 73,000 Lakhs and ¥ 84,400 Lakhs respectively for the project. Subordinate Debt from the GOTN is
provided to meet the cost of Resettlement and Rehabilitation expenditure (R&R) and land cost partially and that from GOl is
provided for expenses towards Central Taxes. As per the MOU between GOI, GOTN and CMRL, the Subordinate Debt from
the GOTN is to be suitably enhanced when the Land cost finally works out to be more than 93,500 Lakhs. As on the
Balance Sheet date, the company has incurred an amount of ¥ 183,948.93 Lakhs (Previous Year ¥1,87,343.29 Lakhs)
towards the cost of R&R and Land/Land Advance in respect of which funds have been received from GOTN amounting to
Z1,,53,322 Lakhs (Previous Year%1,53,322 Lakhs).

Further lands have been acquired for without payment consideration amounting to ¥1,37,699.85 Lakhs (Previous Year
%1,19,878.27 Lakhs) pending alienation of the lands and which has been been accounted as subordinate debt of GOTN in
accordance with the MOU. The company will be required to repay the subordinate debt to GOl and GOTN proportionately
only after repayment of JICA loan availed for the project.

Note 7 - Deferred Tax Liability 31-03-2016 31-03-2015

Deferred Tax Liability
a) On Account of Depreciation and Amortisation 7,009.19 16.70
7,009.19 16.70
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Notes to the Financial Statements for the year ended 31" March 2016

 in Lakhs)

Note 8 - Long Term Provisions 31-03-2016 31-03-2015
Provision for employee benefits 283.70 181.83
283.70 181.83

Note 9 - Other Long Term Liabilities 31-03-2016 31-03-2015
Other Payable (Net) 198.09 198.09
Retention Money Payable 22,254.19 20,311.19
22,452.28 20,509.28

Other Payables represent the amount payable at their guideline value towards the land acquired under litigation

net of the deposits made in respect of the same with the Courts.

Note 10 - Current Liabilities 31-03-2016 31-03-2015
1) Other Current Liabilities
Commitment charges & Interest accrued and due on borrowings 23,332.28 15,364.58
Commitment charges & Interest accrued but not due on borrowings 742.73 675.18
Advances Received 341.67 104.97
Outstanding Expenses 1,007.79 605.33
Duties & Taxes 1,235.18 1,373.53
Retention Money Payable 3,183.57 2,176.89
Pass Through Assistance against JICA Loan 2,183.94
Other Payables
i) Sundry Creditors 42,781.12 46,419.38
ii) Retention towards potential liquidated damages 3,5668.98 3,320.27
iii) Retention towards potential penalties 2,132.33 1,337.31
iv) Retention towards balance works on terminated contracts 26,276.26 26,276.26
v) Retention towards performance security on terminated contracts 14,800.85 4,277.02
1,21,586.70 1,01,930.72

a) Commitment charges & Interest accrued on borrowings represents the amount payable on the Japan International
Co-Operation Agency (JICA) loan provided for as per the terms of the agreement. With regard to this payment, the
company has made a request to Ministry of Urban Development (MOUD) to postpone the payment of the same after

commencement of full operations, reply for the same is awaited.

b) The company submitted their claim with Japan International Co-operation Agency(JICA) through CAAA to an extent of
%698,657.06 Lakhs during 2009-10 to 2015-16. An amount of ¥700,841.00 Lakhs has been remitted by Ministry of
Urban Development, MRTS Cell, Government of India as Pass Through Assistance against JICA Loan during that same
period. The difference amount of ¥ 2,183.94 Lakhs (Previous Year PTA receivable ¥74,032.16 Lakhs) is received in advance
from Ministry of Urban Development of Government of India. The difference amount is grouped under Loans & Advances
if PTAis receivable and under Current liabilities when PTA is received in advance.

¢) Amount retained towards potential Liquidated damages amounting to ¥3,568.98 Lakhs (Previous Year - ¥3,320.27 Lakhs)
and potential penalties amounting to ¥2,132.33 Lakhs (Previous Year - ¥ 1,337.31 Lakhs) which would be determined
atthe time of settlement of final bill or award of arbitration proceedings with the judicial authorities.

2) Short Term Provisions 31-03-2016 31-03-2015
Income Tax Provision 11,918.89 11,918.90
Wealth Tax Provision 0.22 0.50
Provision for employee benefits 92.38 54.46
Provision for Land Lease Charges 2,052.80 2,941.75

14,064.29 14,915.61
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Chennai Metro Rail Limited

Notes to the Financial Statements for the year ended 31" March 2016

Note 12 - Capital Work in Progress ® in Lakhs)
Particulars As on | Additions / Capitalised | As on
31.03.2015| Adjustment|  Total during |31.3.2016
for the Year the year
Resettlement & Rehabilitation expenditure 13,119.65 306.14 13,425.79| (1,157.74)| 12,268.05
Shifting of Utilities 14,667.92 182.44| 14,850.36| (6,287.94)| 8,562.42
Station Building 54,136.34| 21,338.84| 75,475.18| (31,059.00)| 44,416.18
Procurement - Civil 73,875.73 5,060.04| 78,935.77| (46,907.59)| 32,028.18
Depot and Stabling 22,710.30 5,180.42| 27,890.72| (27,064.23) 826.49
Underground - Tunnelling & Stations 4,41,678.48| 64,041.98| 5,05,720.46 - 5,05,720.46
Permanent Way 31,773.22| 10,285.87| 42,059.09| (19,826.37)| 22,232.72
Procurement - Systems
Rolling Stock 1,00,412.09 | 25,946.38| 1,26,358.47| (37,833.11)| 88,525.36
Lifts & Escalator 5,683.01 3,293.01 8,976.02| (3,042.32)| 5,933.70
Automatic Fare Collection 4,046.44 963.42 5,009.86| (2,782.92)| 2,226.94
Power Supply & OHE 13,662.33 5,058.90 18,721.23| (13,383.18)| 5,338.05
Signalling & Telecommunication 38,316.24 8,552.82 46,869.06| (17,848.96)| 29,020.10
Tunnel Ventilation System 3,636.11 5,126.20 8,762.31 - 8,762.31
UG - Station Air Conditioning 2,867.17 2,049.33 4,916.50 - 4,916.50
1,68,623.40 | 50,990.05( 2,19,613.45| (74,890.49)|1,44,722.96
Other Cost
General Consultancy Charges 66,477.70 4,360.08 70,837.78| (16,448.56)| 54,389.22
Other Project Consultancy Charges 4,980.42 325.11 5,305.53| (1,201.96)| 4,103.57
71,458.12 4,685.20| 76,143.31| (17,650.52)| 58,492.79
Metro Headquarters 1,711.56 923.23 2,634.79 - 2,634.79
Expenses pending Capitalization (Note 12A) (37,934.04)] 80,011.31 42,077.27| (5,658.05)| 36,419.22
Grand Total 8,55,820.68 | 2,43,005.51 | 10,98,826.19((2,30,501.93)(8,68,324.26

a) Expenditure pending capitalization for the year includes Foreign Exchange Loss/adjustments of
¥72,383.04 Lakhs (Previous Year Foreign Exchange Gain % 60,194.93 Lakhs).

b) CWIP includes borrowing cost of ¥ 6,806.66 Lakhs (Previous Year ¥ 6,092.43 Lakhs) for the financial year

2015-16.
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® in Lakhs)
Note 12A As on | Expenditure / Capitalised As on
31.03.2015| (Adjustments) Total during 31.3.2016
for the Year the year

Advertisement 692.21 30.41 722.62 (169.51) 553.11
Books & Periodicals 13.21 1.39 14.60 (3.29) 11.31
Conference & Seminar/Sponsorship Expenses 191.62 - 191.62 (47.97) 143.65
Legal, Professional & Consultancy Charges 734.75 25.06 759.81 (184.86) 574.95
Community Interaction Programme &

* Meeting Expenses 29.05 - 29.05 (8.19) 20.86
Miscellaneous Expenses 20.30 11.27 31.57 (4.97) 26.60
Insurance 817.46 188.35 1,005.81 (199.27) 806.54
Motor Car Expenses 109.76 - 109.76 (29.74) 80.02
Outsourcing Expenses 72411 - 72411 (186.26) 537.85
Postage & Courier Expenses 9.29 2.10 11.39 (2.42) 8.97
Printing & Stationery 143.99 0.98 144.97 (36.84) 108.13
Rates & Taxes 151.63 - 151.63 (36.97) 114.66
Rent & Electricity Charges 6,940.57 (140.06) 6,800.51 (708.13) | 6,092.38
Repairs & Maintenance 117.55 - 117.55 (30.10) 87.45
Salary, PF and Pension Contribution 6,520.45 694.85 7,215.30 (1,754.51) 5,460.79
Staff Welfare Expenses 209.97 12.17 222.14 (54.97) 167.17
Statutory Audit fees - Towards Audit fee 14.44 4.52 18.96 (3.52) 15.44
Statutory Audit fees - Towards Taxation Matter 2.13 2.13 (0.52) 1.61
Telephone Charges 243.90 243.90 (61.52) 182.38
Travelling Expenses, Conveyance &

Vehicle Hire Charges 1,635.73 -0.00 1635.73 (417.38) 1218.35
Loss / ( Gain) on Exchange Fluctuation (72,889.05) | 72,383.04 (506.01) 402.78 (103.23)
Finance Charges 16,064.96 6,806.66 | 22,871.62 | (2,310.89) | 20,560.73

Interior Decoration - Office 133.42 - 133.42 (32.52) 100.90
Project Certification Charges 497.44 - 497.44 (497.44) 0.00
Amortization - Leasehold Property 2,468.40 669.41 3,137.81 - 3,137.81

Depreciation (Till 2009-10) 11.46 11.46 (2.79) 8.67

TOTAL (34,391.25)| 80,690.15 |46,298.90 | (6,381.80) | 39,917.10
Less: Other Income

Interest on Mobilization Advance 2,930.04 623.22 3,553.26 (666.96) | 2,886.30
Interest received 13.43 - 13.43 (3.27) 10.16
Sale of Tender Documents 176.13 5.74 181.87 (42.94) 138.93

Rent of Equipment 354.75 74.92 429.67 - 429.67

Miscellaneous Income 43.40 - 43.40 (10.58) 32.82

Administration Expenses Recoveries 25.04 -25.04 0.00 - 0.00
TOTAL 3,542.79 678.84 4,221.63 (723.75) | 3,497.88
Net Expenses pending Capitalization (37,934.04) 80,011.31 |42,077.27 | (5,658.05) | 36,419.22
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Chennai Metro Rail Limited

Notes to the Financial Statements for the year ended 31" March 2016

® in Lakhs)
Note 13 - Long Term Loans & Advances 31-03-2016 31-03-2015
Unsecured, Considered good
a) Capital Advances
Land Advance 3,820.53 3,732.76
b) Advances to Contractors
i) Mobilization and other Advances 12,201.89 10,252.07
ii) Material Advances - 546.81
Refundable deposit 337.82 135.95
Other Advances 2,195.53 2,058.17
18,555.77 16,725.76

a) Mobilization and other advances to contractors are covered by the Bank Guarantees and

hypothecation of Plant & Machineries.

Note 14 - Cash & Bank Balances 31-03-2016 31-03-2015
a) Cash and Cash Equivalents
Cash on Hand 9.43 3.67
Balances with Bank
In Current Accounts 27,972.77 7,495.60
In Deposit Accounts (with Maturities less than 3 months) 47,199.99 82,822.00
In Deposit Accounts (with Maturities more than 88,570.00 32,200.00
3 months but less than 12 months)
Book Overdraft (101.69) (1,210.50)
1,63,650.50 1,21,310.77
b) Other Bank Balances
Earmarked Short Term Deposits
(with Maturities less than 3 months) 516.46 500.00
1,64,166.96 1,21,810.77

Other Bank balances includes Short Term Deposits of ¥ 516.46 Lakhs (PY. ¥ 500.00 Lakhs) under lien

against letters of credit and bank guarantees issued for the Company.
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Chennai Metro Rail Limited
Notes to the Financial Statements for the year ended 31" March 2016

(X in Lakhs)
Note 15 - Inventories 31-03-2016 31-03-2015
a) Stores & Spare Parts 57.21 3.41
b) Loose Tools 7.19 1.59
64.40 5.00
Note 16 - Short Term Loans & Advances 31-03-2016 31-03-2015
Unsecured, Considered good
a) Advance Tax & TDS 14,709.87 13,507.30
b) Other Advances & Receivables 33,302.52 30,926.51
c) Pre-paid Expenses 105.58 265.30
d) VAT Recoverable from GOTN 11,097.12 14,015.97
59,215.09 58,715.08

VAT Payments incurred amounting to ¥ 11,097.12 Lakhs (Previous Year I 14,015.97 Lakhs) are
reimbursable from Government of Tamil Nadu in accordance with clause 10.4 of the Memorandum of
Understanding between the Government of India, Government of Tamil Nadu and the company.

Note 17 - Other Current Assets 31-03-2016 31-03-2015
a) Interest Accrued on Deposits 2,733.44 329.84
b) Pass Through Assistance against JICA Loan 74,032.16
c) Sundry Debtors 77.25

2,810.69 74,362.00

The company submitted their claim with Japan International Co-operation Agency (JICA) through
CAAA to an extentof ¥6,98,657.06 Lakhs during 2009-10 to 2015-16. An amount of ¥7,00,841.00
Lakhs has been remitted by Ministry of Urban Development, MRTS Cell, Government of India as Pass
Through Assistance against JICA Loan during that same period. The difference amount of
T 2,183.94 Lakhs (Previous Year PTA receivable ¥74,032.16 Lakhs) is received in advance from
Ministry of Urban Development of Government of India. The difference amount is grouped under
Loans & Advances if PTAis receivable and under Current liabilities when PTA is received in advance.

155



@ CHENNAI METRO RAIL LIMITED

"ai Mets®

Chennai Metro Rail Limited

Notes to the Financial Statements for the year ended 31* March 2016

® in Lakhs)
Note 18 - Revenue from Operations 31-03-2016 31-03-2015
From Traffic Operations
Traffic Earnings 1,069.63
From Property Development
Lease Income 228.20 31.60
1,297.83 31.60
Note 19 - Other Income 31-03-2016 31-03-2015
Interest on Bank Deposits 11,551.05 11,730.74
Interest on Advances 47.23
Project Supervision Fee 347.69
Sale of Tender Documents 1.03
Miscellaneous income 15.86
Profit on sale of Fixed Asset 0.67
Less : Interest earned on Borrowed Funds (450.45)
11,513.08 11,730.74
Note 20 - Operating Expenses 31-03-2016 31-03-2015
Customer Facilitation Expenses 660.88
Electricity Charges 1,138.37 0.22
1,799.25 0.22
Note 21 - Employee Benefits Expenses 31-03-2016 31-03-2015
O & M Expenses
Salaries & Wages 2,152.59 757.51
Contribution to Provident & Other Funds 87.81 86.30
Staff Welfare Expenses 160.86 6.13
Property Development Expenditure
Salaries & Wages 50.27 40.60
Contribution to Provident & Other Funds 3.51 3.61
Staff Welfare Expenses 0.45
2,455.49 894.15
Note 22 - Finance Cost 31-03-2016 31-03-2015
Interest Expenses on JICA Loan & other Bank Charges 779.77
779.77 -
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Chennai Metro Rail Limited
Notes to the Financial Statements for the year ended 31* March 2016

® in Lakhs)

Note 23 - Other Expenses 31-03-2016 31-03-2015
Advertisement 212.08 7.45
Books & Periodicals - -
Recruitment,Conference & Seminar/Sponsorship Expenses 70.79 329.55
Legal, Professional & Consultancy Charges 187.27
Community Interaction Programme & Meeting Expenses 63.16
Miscellaneous Expenses 0.94 0.37
Insurance 0.13 14.90
Motor Car Expenses 35.79 -
Outsourcing Expenses 380.40 -
Postage & Courier Expenses - -
Printing & Stationery 56.90 4.56
Rates & Taxes 0.29 -
Rent & Electricity Charges - 0.57
Repairs & Maintenance 311.62 7.97
Salary, PF and Pension Contribution - -
Staff Welfare Expenses - -
Statutory Audit fees - Towards Audit fee - -
Telephone Charges 92.01 -
Travelling Expenses, Conveyance & Vehicle Hire Charges 375.25 -
Exchange Rate Variation 0.00 -
Total O & M Expenses 1,786.63 365.37
Property Development Expenditure
Advertisement 16.02 17.52
Legal, Professional & Consultancy Charges - 7.00
Community Interaction Programme & Meeting Expenses 0.14
Rates & Taxes 0.03 0.05
Rent & Electricity Charges - 0.10
Travelling Expenses, Conveyance & Vehicle Hire Charges 0.32 0.03
Total Property Development Expenses 16.51 24.70
Interest On Income tax - 597.49
Wealth Tax - 0.28

1,803.14 987.84
Note 24 - Prior Period Income 31-03-2016 31-03-2015
Other Income 13.06

13.06 -

VAT reimbursed by the Government of Tamil Nadu in respect of earlier periods and which was expensed
during the earlier periods have been accounted for as Prior Period Income.
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25. Contingent Liabilities:

I) Claims against the Company not acknowledged as debts:
a) Legalrelated matters

NS- Particulars FY 2015-16 FY 2014-15
0.
1 Legal Cases 127 cases (including 126 cases (including

11 cases towards arbitration) | 4 cases towards
arbitration)
2 Enhanced Compensation 363,149 Lakhs 352,664 Lakhs
for the land

3. Compensation for other %69.00 Lakhs %71.93 Lakhs

claims and damages

4 Arbitration* %1,41,586 Lakhs %35,589.69 Lakhs

(Counter claims- (Counter claims-
%35,731.98 Lakhs) %40,441.18 Lakhs)

* In respect of contracts terminated, the balance work have been awarded to new
contractors. Arbitration proceedings have been initiated and all additional cost to be
incurred, on the award of the balance works to new contractors, is being claimed from the
erstwhile contractors who have been terminated. An amount of ¥ 1,41,586 Lakhs has
been claimed in respect of six terminated contracts in respect of which counter claims have
been made amounting to ¥ 35,731.98 Lakhs against the company. In respect of three
ongoing contracts of which arbitration proceedings have been initiated the claims and
counter claims are not ascertainable. The net amount, if any, will be accounted for on final
determination of arbitration proceedings.

b) Statutory Related Matters
Nsc; Particulars FY 2015-16 FY 2014-15

1 | Demand from ESIC Department % 11.77 Lakhs | ¥ 11.77 Lakhs
2 | Demand raised by Sales Tax Department for

not reporting of imported goods - % 27.30 Lakhs
3 | Demand from Tamil Nadu Construction Workers

Welfare Board towards Cess and Interest - T 832 Lakhs
4 | Demand from Income Tax Department-FY 2011-12 | - ¥ 58.62 Lakhs
5 | Demand of Tax deducted @ source

under Chapter XVII- FY 2007-08 % 0.07 lakhs | ¥ 0.08 Lakhs
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No Particulars FY 2015-16 FY 2014-15
6 | Demand of Tax deducted @ source
under Chapter XVII- FY 2009-10 20.16 Lakh | ¥ 0.16 Lakhs
8 | Demand of Tax deducted @ source
under Chapter XVII- FY 2010-11 % 0.08 Lakhs | ¥6.82 Lakhs
9 | Demand of Tax deducted @ source
under Chapter XVII- FY 2011-12 % 6.47 Lakhs | ¥ 8.87 Lakhs
10| Demand of Tax deducted @ source
under Chapter XVII- FY 2012-13 % 0.17 Lakhs | ¥ 2.19 Lakhs
c) Relief & Rehabilitation Activities: Claims anticipated in respect of Relief and
Rehabilitation activities - ¥1,826.42 Lakhs (PY -31,826.42 Lakhs).
I) Letters of Guarantees
As at the Balance Sheet date, the Company has provided Bank Guarantees amounting to
% 1.00 Lakhs (Previous Year< 2.30 Lakhs).
lll) Letters of Credit
As at the Balance Sheet date, the company has commitments towards Letters of Credit
amounting to ¥ 161.91 Lakhs on account of procurement of depot Machineries (Previous
YearX 279.89 Lakhs) and the liability has been recognized in the accounts.
26. Capital & Other Commitments
Estimated amount of contracts remaining to be executed on Capital Account and not
provided for (excluding any escalation as provided in the terms of the contracts)
33,40,417.94 Lakhs (Previous Year 35,46,910.54 Lakhs).
27. The company has prepared Cash Flow Statement as required under Accounting Standard 3
(REVISED).
28. Segmental Reporting has not been included as the same is not applicable.
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29. The Company is a Government Company within the meaning of Section 2(45) of the
Companies Act 2013 (Section 617 of the Companies Act, 1956) and details of the related
parties are disclosed below:

l\i;. Name of the Related Party Nature of Relationship From To
1. | Shri Madhusudan Prasad, IAS| Chairman/ Nominee Director of GOI |02-02-2015 | 31-03-2016
2. | Shri Ved Mani Tiwari Director / Nominee Director of GOl [08-04-2015 | 07-12-2015
3. | Shri Sharat Sharma Director / Nominee Director of GOl [15-04-2013 Till date
4. | Shri Mukund Kumar Sinha Director / Nominee Director of GOl |23-12-2013 Till date
5. | Shri Praveen Goyal Director / Nominee Director of GOl |07-12-2015 | Till date
6. | Shri K K Aggarwal Director / Nominee Director of GOl |06-02-2014 |  Till date
7. | Shri Vikram Kapur, 1AS Director / Nominee Director of GoTN [27-01-2015 | 20-01-2016
8. | Shri Pankaj Kumar Bansal, IAS| Managing Director /
Nominee Director of GoTN 24-12-2013| Till date

9. | Dr. B Chandra Mohan, IAS Director / Nominee Director of GoTN [20-01-2016 | 04-07-2016
10. | Shri K Shanmugam, IAS Director / Nominee Director of GoTN [18-05-2010 Till date
11.| Shri S Krishnan, I1AS Director / Nominee Director of GoTN | 18-01-2011 Till date
12.| Shri Rajeev Ranjan, IAS Director / Nominee Director of GoTN |28-06-2013 |  Till date
13.| Shri L Narasim Prasad Whole-time Director 01-02-2013| Till date
14.| Shri R Ramanathan Whole-time Director 25-02-2013 | 24-02-2016
15.| Smt Vijaya Kanth Whole-time Director 09-07-2013 | 29-02-2016

30. Remuneration to Key Managerial Personnel

1. CurrentYear: ¥99.20 Lakhs (Previousyear ¥88.25 Lakhs)

The details of Managerial remuneration (representing cost to company) to the directors
of the company is given below:

a)

(including FSC contribution for the FY %1.57 lakhs)

b)

Smt Vijaya Kanth, Director¥ 26.82 Lakhs (PY- 323.94 Lakhs)

¢) ShriR.Ramanathan, Director¥ 27.87 Lakhs (PY- ¥24.30 Lakhs)

d)
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Shri Pankaj Kumar Bansal, Managing Director ¥ 19.28 Lakhs (PY-X14.94 Lakhs)



31.

Disclosure as per AS-15 (Revised) - Employee Benefits

Employee benefits due to deputationists are paid to their respective organizations /
Employer from where they have been deputed based on the direction given by their
organizations. In case of gratuity, for eligible employees they are paid / provided by the
respective organizations from where they have been deputed.

Gratuity: The company has a defined contribution plan and taken an annually renewable
master policy of group gratuity cum life insurance scheme with Life Insurance Corporation
Of India. A trust has been formed for this purpose. The company does not have any actuarial
and investment risk.

Leave Encashment: As per HR policy of the company, each eligible employee is credited
with 30 days of earned leave and 20 days of half pay leave each year. In case of earned leave,
only 50% of leave balance in leave account can be encashed once in a calendar year. The
liability on this account is recognized on the basis of actuarial valuation. The accounts
include a provision for an amount of ¥ 299.95 Lakhs towards Leave Salary payable on the
basis of actuarial valuation to company’'s employees and ¥ 7.56 Lakhs payable to
deputationists. Assumptions of actuarial valuation are as follows :

Privilege Leave Benefits

Financial Assumptions

Discount rate - 7.70%

Salary escalation rate - 7.00%

Retirement Age - 60 years

Withdrawal rate - 5% at younger ages and reducing to 1% at

older ages according to graduated scale

Mortality rate - Indian Assured Lives Mortality (2006-08) Ult
Amount to be recognized Amount X in Lakhs)

Present value of funded obligations Nil

Fair value of plan assets Nil

Present value of unfunded obligations 299.95

Unrecognized past service cost Nil

Net liability 299.95
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Table of Fair Value of Plan Assets

Amount  in Lakhs)

Opening fair value of plan assets Nil
Expected return Nil
Actuarial gains and (losses) Nil
Contribution by employer Nil
Benefits paid Nil
Closing balance of fund Nil

Table showing Category of Plan Assets

Amount (% in Lakhs)

Government of India Securities Nil
High quality corporate bonds Nil
Equity shares of listed Companies Nil
Property Nil
Funds managed by Insurer Nil
Bank Balance Nil

Principal Actuarial Assumptions

Amount X in Lakhs)

Discountrate ason 31-03-2016 7.70%
Expected return on plan assets at 31-03-2015 Nil
Equity shares of listed Companies Nil
Property Nil
Funds managed by Insurer Nil
Bank Balance Nil
Table showing surplus / (deficit) Amount R in Lakhs)
Defined Benefit Obligation 299.95
Plan Assets Nil
Surplus / (Deficit) (299.95)
Table showing bifurcation of Present Benefit Amount
Obligation at the end of year as per ( in Lakhs)
revised Schedule VI to the Companies Act
Current liability (Amount due within one year) 40.35
Non-current liability (Amount due over one year) 259.60

Provident Fund: The Company has made equal contribution towards Voluntary EPF scheme.
The expense is recognized on accrual basis.
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Pension: The Company's Pension Scheme is linked with voluntary provident fund Scheme. All
employees of Company under EPF scheme are also covered under EP Scheme. Under this scheme,
no contribution is collected from employees and out of 12% of employer contribution
under PF scheme 8.33% is covered under EP Scheme and ¥ 8.66 Lakhs is created as liability
towards Pension contribution payable to deputation employees.

In respect of deputation employees, contribution towards provident fund, pension and leave
salary contribution are made as per the directions provided by respective departments.

Nature of Benefit-Leave Travel Concession:

Employees and their family members are eligible, once during a period of 2 calendar years, for
Leave Travel Concession to travel to their home town by the shortest / direct route. Also they are
eligible for travel to any place in India once in a block of 4 calendar years. The mode of transport
entitled to employees is based on their designation. If LTC other than home town is not availed the
employee is entitled to avail LTC for home town 3 times in a block of 4 calendar years.

Concession not availed in a particular block of 4 years can be carried forward and availed in the
first year of the succeeding block. An employee whose family is living away from headquarters
may avail of the concession for himself along once in every year for visiting his home town.

No of members 1,223
(Employees and eligible family members)

Financial assumptions:

Discount Rate 7.70 %

Rate of growth in cost of travel 5.00%
(across various modes of transport)

Demographic assumptions

@ 9th ANNUAL REPORT 2015-16

Retirement Age 60

Withdrawal rate 3% at younger ages and reducing to 1% at older ages according to
graduated scale

Mortality Rate Indian Assured Lives Mortality (2006-08) Ult.
Table showing bifurcation of Present Benefit Amount
Obligation at the end of year as per (X in Lakhs)
revised Schedule VI to the Companies Act
Current liability (Amount due within one year) 27.69
Non-current liability (Amount due over one year) 21.43
TOTAL 49.12
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32. The company recognizes impairment of assets when the same is permanent in nature and
the asset is incapable of being rectified/ repaired for use. During the year the company has
notimpaired any assets.

33. Debit / credit balances of parties are subject to confirmation and reconciliation,
consequential impact thereof, if any, remains unascertained.

34. Value of Imports calculated on CIF basis

Towards Import of Capital Items ¥ 13,290.47 Lakhs (PY - ¥9,368.39 Lakhs).
35. Miscellaneous

a) Earningsin Foreign Currency - X Nil (Previous Year: X Nil).

b) Outgoin Foreign Currency.

(F in Lakhs)

Details 31-03-2016 31-03-2015

a) Foreign Travel
- Directors 8.46 1.94
- Others 18.74 8.56
b)  Professional fees to General Consultants 288.99 841.63
c) Interest payments Nil Nil
d)  Contract payments 30,160.87 69,733.22
e) Others Nil Nil

c) Previous year figures have been regrouped or reclassified wherever necessary to make
them comparable with current years figures and the amounts are rounded off to nearest

lakhs of rupees.
As per our report of even date attached For and on behalf of the Board of Directors
Vardhaman & Co.
Chartered Accountants

Pankaj Kumar Bansal, IAS L. Narasim Prasad
V. Baskaran Managing Director Director
Partner Sujatha Jayaraj
M.No: 012202 Director - Finance & Chief Financial Officer
FRN: 004522S P Andal

Place : Chennai
Date : 01-09-2016

Company Secretary

Place : Chennai
Date : 23-08-2016
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INDEPENDENT AUDITOR’S REPORT

To the Members of Chennai Metro Rail Limited, Chennai
Report on the Standalone Financial Statements

We have audited the accompanying standalone financial statements of Chennai Metro Rail Limited (‘the Company’), which
comprise the balance sheet as at 31" March 2016, the statement of profit and loss and the cash flow statement for the year
then ended, and a summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act, 2013 (“the
Act”) with respect to the preparation and presentation of these standalone financial statements that give a true and fair view of
the financial position, financial performance and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the financial statements that give a true and fair view and are free from material misstatement, whether
dueto fraud or error.

Auditor’s Responsibility
Our responsibility is to express an opinion on these standalone financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and matters which are required
to be included in the audit report under the provisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the Act. Those
Standards require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the financial
statements. The procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company’s preparation of the financial statements that give a true and fair
view in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on whether the Company has in place an adequate internal financial controls system over financial reporting and the
operating effectiveness of such controls. An audit also includes evaluating the appropriateness of the accounting policies
used and the reasonableness of the accounting estimates made by the Company’s Directors, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion
on the standalone financial statements.
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Opinion

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid standalone
financial statements give the information required by the Act in the manner so required and give a true and fair view
in conformity with the accounting principles generally accepted in India, of the state of affairs of the Company as at
31"March 2016 and its profit and its cash flows for the year ended on that date.

Emphasis of Matters

We draw attention to the following matters in the Notes to the financial statements:

a)

b)

d)

Note 10.1c- Amount retained towards Potential Liquidated Damages amounting to Rs.3,568.98 Lakhs (Previous Year
—Rs. 3,320.27 Lakhs) and Potential Penalties amounting to Rs.2,132.33 Lakhs (Previous Year - Rs. 1,337.31 Lakhs)
which would be determined at the time of settlement of final bill or award of arbitration proceedings with the judicial
authorities.

Note 11.f- Land to an extent of 15,116.89 sq.mt valued at Rs.8,794.22 Lakhs have been capitalised in excess of the land
extent specified in the Government Gazette Order. The alienation of the lands is being finalised with the Government
of TamilNadu.

Note-33-Debit / credit balances of parties are subject to confirmation and reconciliation, consequential impact thereof,
if any, remains unascertained.

Note 6A-In respect of JICA loan the company has decided in this year not to reinstate the JJCA Loan (JPY) in INR at the
year end, as the exchange fluctuation is to be borne by JV Partner. It is also stated by the company that the same
principle is uniformly followed by all other metro companies. The Financial impact as stated by the management due to
the above change in accounting practice is as follows:

JICA Loan understated by Rs.12,581.43 Lakhs

Expenditure pending capitalization undercapitalization during the current year: Rs.1,803.57 Lakhs
Depreciation understated during the current year : Rs.60.20 Lakhs

Exchange loss not consider in the P&L Account: Rs.10,717.66 Lakhs

Deferred tax impact in the year: Rs.18.60 Lakhs

Loss before tax for the year understated: Rs.10,777.86 Lakhs

Reporton Other Legal and Regulatory Requirements

1.

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central Government of
India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure-1 a statement on the matters
specified inthe paragraph 3 and 4 of the Order, to the extent applicable.

We are enclosing our report in terms of section of 143(5) of the Companies Act, 2013, on the basis of such checks of the
books and regards of the company as we considered appropriate and according to the information and explanations
giventous, inAnnexure 2 on the directions issued by the Comptroller and Auditor General of India.

Asrequired by Section 143 (3) of the Act, we report that:
a) We have sought and obtained all the information and explanations which to the best of our knowledge and belief

were necessary for the purposes of our audit.
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b) inouropinion proper books of account as required by law have been kept by the Company so far as it appears from
our examination of those books;

c) the Balance Sheet, The Statement of Profit and Loss and the Cash Flow statement dealt with by this Report are
in agreement with the books of account;

d) in our opinion, the aforesaid standalone financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014;

e) According to the information and explanations given to us, the company is a Government Company; therefore,
provisions of section 164(2) of the Companies Act, 2013 are not applicable pursuant to the Gazette Notification
No. GSR 463 (E) dated 05.06.2015 issued by the Government of India.

f) On the basis of the written representations received from the directors as on 31st March 2016 taken on record
by the Board of Directors, none of the directors is disqualified as on 31st March 2016 from being appointed
asadirector interms of section 164 (2) of the Act.

g) With respect to the adequacy of the internal financial controls over financial reporting of the Company and the
operating effectiveness of such controls, refer to our separate Report in “Annexure-1”. Our report expresses an
unmodified opinion on the adequacy and operating effectiveness of the Company’s internal financial controls
over financial reporting.

h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to
the explanations given to us:

i. The Company has disclosed, in Note 24 of the Financial Statements, the impact of pending litigations on its
financial position.

ii. The company has made provisions, as required under applicable laws or accounting standards, for material
foreseeable losses, if any, and as required on long-term contracts. The company does not have exposure to
Derivate Contractsand

iii. The company does not have any liability on account of Investor Education and Protection Fund.

4. As required by the Companies (Auditors’ Report) Order 2016 issued by Central Government in terms of Section 143 (11)
of the Act, we give in “Annexure-2" a statement on the matter specified in paragraphs 3 and 4 of the order.

5. As required by the Directions of the Comptroller & Auditors General of India under section 143 (5) of the Act, 2013
we give in “Annexure-3” a statement on the matter specified.

For Vardhaman & Co.
Chartered Accountants

(V. Baskaran)

Sr. Partner
Place : Chennai FRN - 004522S
Date :07-09-2016 M. No. 012202
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ANNEXURE “1” TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 1(g) under ‘Report on Other Legal and Regulatory Requirements of our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3 of Section 143
ofthe Companies Act,2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Chennai Metro Rail Limited (“the Company”)
as of March 31, 2016 in conjunction with our audit of the standalone financial statements of the Company for the year ended
onthat date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on the internal
control over financial reporting criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors,
the accuracy and completeness of the accounting records, and the timely preparation of reliable financial information,
asrequired under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the company’s internal financial controls over financial reporting based on our
audit. We conducted our audit in accordance with the Guidance Note on Audit on Internal Financial Controls Over Financial
Reporting (the “Guidance Note™) issued by the Institute of Chartered Accountants of India and the Standards on Auditing
prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls. Those Standards and the Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls
system over financial reporting and their operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion
onthe Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statement for external purposes in accordance
with generally accepted accounting principles. Acompany’s internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financial statements in accordance with generally accepted accounting principles, and
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that receipts and expenditures of the company are being made only in accordance with authorizations of management and
directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company’s assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitation of internal financial controls over financial reporting, including the possibility of collusion
or improper management override of controls, material misstatements due to error or fraud may occur and not be detected.
Also, projections of any evaluation of the internal financial controls over financial reporting to future periods are subjects to
the risk that the internal financial control over financial reporting may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company has, in all material
respects, an adequate internal financial controls system over financial reporting and such internal financial controls over
financial reporting were operating effectively as at March 31, 2016, based on the internal control over financial reporting
criteria established by the company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For Vardhaman & Co.
Chartered Accountants

(V. Baskaran)

Sr. Partner
Place : Chennai FRN - 004522S
Date : 07-09-2016 M. No. 012202
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Annexure-2 to the Independent Auditors’ Report

Referred to in paragraph 4 under report on other Legal and Regulatory requirements section on our report of even date

Onthe basis of such checks as we considered appropriate and according to the information and explanation given to us during
the course of our audit, we report that:

(i) (a) Company has maintained proper records showing full particulars including quantitative details and situation of
Fixed Assets.

(b) Fixed Assets of the company are physically verified by the external agencies appointed for this purpose. As per
the records submitted, no material discrepancies were observed during such verifications.

(c) Titledeedsof immovable property:

According to information and explanations given by the Management, the title deeds of immovable properties
included in fixed assets are held in the name of the company except as stated below:

Land acquired with payment consideration : 2633 sq.mtr & 1.28 acre
Land acquired under sub-ordinate debt: 197415.71 Sq.mtr
Leasehold Land : 37919.93 sq.mtr (Southern Railway Land)

(i)  The management has conducted physical verification of inventories at reasonable intervals during the year and
no material discrepancies were noticed on such physical verification.

(iif)  According to the information and explanations given to us and on the basis of our examination of the books of account,
the Company has not granted any loans, secured or unsecured, to companies, firms or other parties listed in the register
maintained under Section 189 of the Companies Act, 2013. Consequently, the provisions of clauses iii (a) and iii (b)
of the order are not applicable to the Company.

(iv)  Complianceto Section 185 and 186 of the Companies Act, 2013 :

According to the information and explanations given to us, the Company has not granted any loan, made investments,
or provided guarantees and securities in respect of which provisions of section 185 and 186 of the Companies Act,
2013 are applicable.

(v)  The Company has not received any deposit during the year as covered under Section 76 of the Companies Act, 2013.
Therefore, provisions of clause 3 (v) of the order are not applicable to the Company.

(vi)  Asinformed to us, the Central Government has not prescribed maintenance of cost records under sub-section (1) of
Section 148 of the Act.

(vii) (a) According to the records of the company, undisputed statutory dues including Provident Fund, Investor
Education and Protection Fund, Income-tax, Sales-tax, Wealth Tax, Service Tax, Custom Duty, Excise Duty,
Cess to the extent applicable and any other statutory dues have generally been, with delays in a few instances,
regularly deposited with the appropriate authorities.

(b) According to the information and explanations given to us there were no outstanding statutory dues as on
31" March 2016 for a period of more than 6 months from the date they became payable with exception
of the following:
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S.No. Particulars FY2015-16 FY2014-15
Demand from ESIC department J11.77 Lakhs % 11.77 Lakhs
Demand raised by Sales Tax department for not reporting
of imported goods NIL < 27.30 Lakhs
Demand from Tamil Nadu Construction Workers
Welfare Board towards Cess and Interest NIL ¥ 832 Lakhs
Demand from Income Tax Department — FY 2011-12 NIL < 58.62 Lakhs
Demand of Tax deducted @ source under Chapter XV1I-FY-2007-08 % 0.07 Lakhs % 0.08 Lakhs
Demand of Tax deducted @ source under Chapter XV11-FY-2009-10 % 0.16 Lakhs % 0.16 Lakhs
Demand of Tax deducted @ source under Chapter XV1I-FY-2010-11 < 0.08 Lakhs T 6.82 Lakhs
Demand of Tax deducted @ source under Chapter XVI1I-FY-2011-12 3 6.47 Lakhs < 8.87 Lakhs
Demand of Tax deducted @ source under Chapter XVII-FY- 2012-13 ¥ 0.17 Lakhs ¥ 2.19 Lakhs

(c) According to the information and explanations given to us, there are no amounts payable in respect of income
tax, wealth tax, service tax, sales tax, customs duty and excise duty which have not been deposited on account
of any disputes.

(viii) Default in repayment of loan or borrowings:

The Company has not availed loan from any Financial Institutions or Banks or Debentures except Loan from Japan
International Co-operation Agency (JICA):

The agreement stipulates that in case of delay in payment of interest, overdue charges, to the extent of 2% on the
outstanding amount was also payable. So far the Company has not paid any interest (provisions already been made),
but overdue charges to the extent of 2% on the outstanding amount was not provided. We were informed by the
Management that the Company has already requested Central Government to postpone the payment of interest
till commencement of the operations. The confirmation from the Central Government is yet to be received
by the Company.

(ix) Money raised by way of IPO :

The Company has not raised any monies by way of initial public offer or further public offer (including debt
instruments). Further in our opinion and according to the explanations given to us the term loans from Government of
India against Japan International Co-operation Agency and Subordinate debt from Government of India and
Government of Tamil Nadu were applied for the purpose for which loans and Subordinate debts were raised.

(x)  Based onthe audit procedures performed and the information and explanations given to us, we report that no fraud on
or by the Company has been noticed or reported during the year, nor have we have been informed of such case by the
Management.
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(xi)

(xii)
(xiii)

(xiv)

(xv)

(xvi)

Managerial Remuneration:

In our opinion, the managerial remuneration has been paid or provided in accordance with the requisite approvals
mandated by the provisions of section 197 read with Schedule V of the Companies Act, 2013.

Company isnota Nidhi Company.
Related party transactions:

The Company is a Government Company within the meaning of Section 2 (45) of the Companies Act 2013 (Section
617 of the Companies Act, 1956) and according to the information and explanations given to us and based on our
examination of the records of the Company, all transactions with the related parties are in compliance with section 127
and 188 of the Companies Act, 2013 where applicable and the details have been disclosed in the financial statements
asrequired by the applicable accounting standards.

Preferential allotment or private placement of Shares:

According to the information and explanations given to us and based on our examination of the records of the
Company, the Company has not made any preferential allotment or private placement of shares or fully or partly
convertible debentures during the year under review and therefore, the provisions of clause x (xiv) of the Companies
(Auditor’s Report) Order 2016, are not applicable to the Company.

Non-cash transactions:

According to the information and explanation given to us and based on our examination of the records of the Company,
the Company has not entered into any non-cash transactions with directors or persons connected with the directors.

Registration under Section 45-1A of the RBI Act:

In our opinion and according to the information and explanation given to us, the Company is not required to be
registered under Section 45-1A of the Reserve Bank of India, Act 1934.

For Vardhaman & Co.
Chartered Accountants

(V. Baskaran)
Sr. Partner

Place : Chennai FRN - 004522S

Date

:07-09-2016 M. No. 012202
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Annexure - 3 to the Independent Auditor’s Report

[Referred to in paragraph 5, under ‘Report on Other Legal and Regulatory Requirements’ in the Independent Auditor’s
Report of even date]

Directions indicating the areas to be examined by the Statutory Auditors during the course of audit of annual accounts of
Chennai Metro Rail Limited for the year 2015-16 issued by the Comptroller & Auditor General of India under section 143(5)

of the CompaniesAct, 2013.

According to the information and explanations given to us we report as under:

No.

Particulars

Remarks

1.

Whether the company has clear title /
lease deeds for freehold and
leasehold land respectively? If not,
please state the area of freehold and
leasehold land for which title / lease
deeds are notavailable.

The company has clear title lease deeds for all freehold land except
as stated below:

Land acquired with payment consideration: 2633 sqmtr & 1.28 acre
Land acquired under subordinate debt: 197415.71 sq mtr
Leasehold Land : 37919.93 sq mtr (Southern Railway Land)

maintained for inventories lying
with third parties & assets
received as gift/grant(s) from
the Government or other
authorities.

2. | Whether there are any cases of | There are no cases of waiver/write off of debts/loans/interest etc. during
waiver/write off of debts/loans/ | theyear2015-2016
interest etc., if yes, the reasons there-
for and the amount involved.

3. | Whether proper records are | Aspertheinformation and explanations provided to us and on the basis of

our audit observation there are no Inventories lying with the third parties
during the Audit Period.

As per the information and explanations provided to us and on the basis of
our audit observation the company is maintaining adequate records for the
lands that were received as Gift from the Government. As on the date of
balance sheet the value of Gift Land amounted to Rs. 865.15 Lakhs. The
particulars of the land capitalized are as follows:

No. Particulars Extent
1. | Ozone Land, Block 27, 700 sgmt
Koyambedu Village
2. | AG Office, Anna Salai, Teynampet | 342 sqmt

Land received as gift is recognized as capital reserve and are capitalized
atthe Guideline value as fixed by the Government of Tamil Nadu.

For Vardhaman & Co.
Chartered Accountants

(V. Baskaran)

Sr. Partner
Place : Chennai FRN - 004522S
Date : 07-09-2016 M. No. 012202
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Indian Audit and Accounts Department
Office of the Principal Director of Commercial Audit
and ex-officio Member Audit Board, Chennai.

f&AT®/ Date : 22.09.2016

No. PDCA/CHENNAI/CA-111/2-85/CMRL Alcs 15-16/2016-17/231

To

The Managing Director,
Chennai Metro Rail Limited,
Chennai - 600 107.

Sir,

Sub:- Comments of the Comptroller and Auditor General of India under
Section 143(6)(b) ofthe Companies Act, 2013 on the Financial
Statemments of Chennai Metro Rail Limited, for the year ended
31 March 2016.

I forward herewith the Comments of the Comptroller and Auditor General of India under Section 143(6)(b) of the
CompaniesAct, 2013 on the Financial Statements of Chennai Metro Rail Limited, for the year ended 31 March 2016.

Thereceipt of this letter may kindly be acknowledged.

Yours faithfully,

Sa/-
(G. SUDHARMINI)
PRINCIPAL DIRECTOR OF COMMERCIAL AUDIT &
EX-OFFICIO MEMBER AUDIT BOARD, CHENNAI.

Encl. : As stated.

i aSeT wed, TR - 2, 139, TgE Mgt 9rf, I - 600 034

Indian Oil Bhavan, Level-2, 139, Mahatma Gandhi Road, Chennai - 600 034
Tel : 044-28330147 Fax: 044-28330142/145 e-mail : mabchennai@cag.gov.in
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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA
UNDER SECTION 143(6)(b) OF THE COMPANIES ACT, 2013 ON THE FINANCIAL
STATEMENTS OF CHENNAI METRO RAIL LIMITED FOR THE YEAR ENDED
31 MARCH 2016

The preparation of financial statements of Chennai Metro Rail Limited for the year ended
31 March 2016 in accordance with the financial reporting framework prescribed under the
Companies Act, 2013 (Act) is the responsibility of the management of the Company.
The statutory auditor appointed by the Comptroller and Auditor General of India under Section
139(5) of the Act are responsible for expressing opinion on the financial statements under Section
143 of the Act based on independent audit in accordance with the standards on auditing prescribed
under Section 143(10) of the Act. This is stated to have been done by them vide their Audit Report
dated 07 September 2016.

I, on the behalf of the Comptroller and Auditor General of India, have conducted a
supplementary audit under Section 143(6)(a) of the Act of the financial statements of
Chennai Metro Rail Limited for the year ended 31 March 2016. This supplementary audit has
been carried out independently without access to the working papers of the statutory auditors and
is limited primarily to inquiries of the statutory auditors and company personnel and a selective
examination of some of the accounting records. On the basis of my audit nothing significant has
come to my knowledge which would give rise to any comment upon or supplement to statutory
auditors' report.

For and on the behalf of the
Comptroller & Auditor General of India

(G. SUDHARMINI)
PRINCIPAL DIRECTOR OF COMMERCIAL AUDIT
AND EX-OFFICIO MEMBER AUDIT BOARD, CHENNAI

Place : Chennai
Date : 22.09.2016
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"ai Mets®

FORM No. MGT - 11

Proxy Form
[Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the
Companies (Management & Administration) Rules, 2014].

CIN :  U60100TN2007SGC065596
Name of the Company :  CHENNAI METRO RAIL LIMITED
Registered Office :  CMRL Depot, Admin. Building,

Poonamallee High Road, Koyambedu,
CHENNAI - 600 107.

Name of the member (s)
Registered Address

E-mail ID
Folio No. / Client ID
DP ID
I/We, being the member(s) of ........cccooiiiiiiiiiiis, shares of the above named company
hereby appoint
1. Name
Address
E-mail ID
Signature @ , of failing him
2. Name
Address
E-mail ID
Signature e , of failing him
3. Name
Address
E-mail ID
Signature  © , of failing him

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the
9" Annual General Meeting to be held on Friday, the 23" day of September, 2016 at
11.30 AM at the Registered Office of the Company at CMRL Depot, Admin. Building,
Poonamallee High Road, Koyambedu, Chennai - 600 107 and at any adjournment thereof
in respect of such resolutions as are indicated below :
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@ 9th ANNUAL REPORT 2015-16

Ordinary Business

1. To adopt the Audited Balance Sheet as at 31" March, 2016, Statement of Income and the
Statement of Profit and Loss for the year ended 31* March 2016 together with the Comments
of the Comptroller and Auditor General of India.

2. Tofix remuneration of Statutory Auditors for the Financial Year 2016-17.

Special Business

1. Increasing the borrowing powers of the Company to Rs. 16,130 crore
2. Appointment of Smt Sujatha Jayaraj as Director (Finance)

3. Appointment of ShriRajeev Narayan Dwivedi as Director (Projects).

Signedthis ..........ccoceeninn dayof ....ccooiinininnnn. 2016

Affix
Revenue

. Stamp
Signature of Shareholder

Signature of Proxy holder (s)

Note :

This form of proxy in order to be effective should be duly completed and deposited at the
Registered Office of the Company, not less than 48 hours before the commencement of the
Meeting.
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CHENNAI METRO RAIL LIMITED

CMRL Depot, Admin. Building, Poonamallee High Road, Koyambedu, Chennai - 600 107.
Phone: 044 - 2379 2000, Fax: 044 - 2379 2200,
E-mail: chennaimetrorail@gmail.com Website: chennaimetrorail.gov.in





